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EKOHOMIYHI HAYKU

CBiToBe rocnogapcTBo

| MbKHapoaHi eKOHOMIYHiI BiAHOCUHM

Pubakos O. €., k. nepx. ynp. Beauuko JI. A.
J[ninponemposecvkuu Hayionanvhuu yrigepcumem imeni Onecs [ onuapa, Yrpaina
OCOBJIMBOCTI YIIPABJIIHHA IEPCOHAJIOM
B AMEPUKAHCBKIN TA ANIOHCBKIN CUCTEMAX MEHEJ[)KMEHTY

B ycbomy CBITI Hae MOmIyK HaWOUIbII palllOHAJLHUX MOJENEH YyIpaBIiHHSA.
JlocBix 6araTeox (ipM MoOKa3aBs, 110 IHBECTHUIIIT B HOBE 00JIalHAHHS HE MPUBOAATH 10
MIJBUIIECHHS TPOJYKTUBHOCTI Tpalli, SIKIIO HE BPAXOBYETHCS <JIIOACHKHUI (haKTOp»,
TOOTO SKIIO OJHOYACHO HE 3/1MCHIOIOTHCS BEJMKI BKJIAJEHHS KaIliTaldy B MIATOTOBKY
MepcoHaNy, CTBOPEHHS pe3epBy KaJpiB, y BIPOBA/KEHHS HOBHUX MPUHIIUIIIB
opraHizamii mpami. JlJiss ynpaBiiHCBKOTO piBHS HEOOXIHO, KpPIM TOTO, CTBOPEHHS
HOBOi BUPOOHUYOT KYJIBTYPH, IO BKJIIOYAE MPUHIIMITH IPYIIOBOI poOOTH (BHPOOHUYOT
JISUTBHOCTI), peOopraHizalfilo IMirOTOBKM 1 MiIABUINEGHHS KBamidikarii mepcoHaty
3 OpIEHTALIIEI0 HA CUCTEMHY, KOMIUIEKCHY OpraHi3allilo poOOTH 3 pPe3epBOM Kajpis,
Ha OIUIaTy Mpaill BUXOJSYU 3 BUPOOHMUMX MOTPEO, HA CTUMYJIOBAHHS IHIL[IATUBU
1 3aJIy4CHHS B MTPOLIEC NPUHUHATTS pimeHsb [1].

Benuki HOBOBBEJEHHS B yIpaBiiHHI aMEPUKAHCHKHUMHU KOMIAHIIMU — YBe-
JICHHS CHCTEMH CTpPATEeTiuHOro IJIAHYBaHHS 1 YNpPaBIiHHSA, MEpexif 10 AeleHTpa-
Ji3a1lii CTPYKTYp 1 BAKOPUCTAHHS OpUraJJHUX METO1B OpTraHi3ailii mpai.

AMEpUKaHChK1 Teopid 1 MPaKTHUKa KaJApOBOi poOOTH y CBOIX HANOUIBII Cy4YacHHUX
MposIBax y 3HauHIN Mipl BpaXOBYIOTh 00'€KTUBHI 3M1HU BUMOT JI0 KEPIBHUKIB, IOCUTh
IIBUJIKO MMPUCTOCOBYIOTHCA /10 HUX, BOMPaIOTh y cebe 6arato BUCHOBKIB €EKOHOMIYHOL
HayKH, COIIOJIOTii 1 COLiaNbHINA MCUXOJOrii, mepeAoBOl MpakTUKU yrpaBmiHHS. e

JI03BOJISI€ BUIUIATH B HUX PAJT ACTIEKTIB, 1110 3aCIYTOBYIOTh YBaru.



Bumux kepiBHUKIB BJIACHUKU (IpM pO3TIAJAI0Th SK MOBHOBAXKHUX TMIPE.-
CTaBHUKIB CBOIX 1HTEpECIB, IO (PAKTUYHO OAEPKYIOTh HE TUIbKU 3apOO0ITHY ILIaTy,
ajie 1 MOBHOBAry 4acTKy BiJ MpuUOYyTKy mianpueMcTBa. J{oOip, oIiHKa 1 MPOCYyBaHHS
KOKHOTO 3 HHX 3IMCHIOIOTHCS IHAMBIAYaldbHO, 111 poOOTa MOKIAAaEThca Oe3mo-
CEpeHBO Ha YJICHIB PaJid TUPEKTOPIB KOMITaH{i.

KepiBHUKHU cepeHbOTO PIBHS CKJIA/Ial0Th HAWOLIbIIE YHUCICHHUH MIap B aaMi-
HICTPATUBHO-YIIPABIIHCHKOMY amnapaTi BUpoOHUYOi 1 HeBupoOHUYOoi chep CIIA,
BOHHU YAaCTIilIe MEPEMIIIAIOThCS 3 OJHUX IMOCAJ] Ha 1HIII, 3 HUX (POPMYETHCA pE3epB
KaJpiB Ha BUIII KepiBHI mocamu. Came M KEPIBHUKIB IILOTO PIBHS Y BEIHUKUX
OpraHizanisgx CTBOPIOIOTHCS KOMIUIEKCHI CUCTEMHU KaJPOBOi pOOOTH, 1110 OXOILTIOIOTh!
IJIaHYBaHHS 3a0e3MeueHHs] (pIpMU KEPIBHUMH KaJpaMmH,; KOHKYPCHHI 1001p KaHIu-
JaTiB Ha 3aMINICHHS BAaKAaHTHUX KEPIBHUX MOcal; (opMalibHy OIIIHKY pPE3yJIbTaTiB
mpani OpaliBHUKIB;, PETYJspHY MOPOLENYpPY OILIHKKA BCIX KEPIBHHUKIB CEPEIHBHOTO
PIBHSI; aKTUBHE MPOBEJCHHS MEPEMiATOTOBKY 1 MIIBUILICHHS KBasi(ikailli KEpiBHUKIB
3 ypaxyBaHHSIM NEPCHEKTUB iXHBOTO MPOCYBAHHS.

KepiBHUKM HWXYOI JTAHKU YNPABIIHHSA HAOUpaAIOThCA 3 4ucla POoOOYUX YU
Moioaux (¢axiBiliB, OUIBIIICTG 3 SIKMI ymeplie cTaloTh Ha Mocaay, 1o nepeadayae
KepiBHULTBO JtojbMU. [Ipu dopmyBaHHI pe3epBy KaJApiB HaA 11 MOCAAN CTABISATHCA
TaKi rOJIOBHI 3a/iayi, sIK J0OIp MpaIliBHUKIB, 3IaTHUX IO KEPIBHUIITBA, OCBOEHHS HUMU
CJIEMEHTApHUX 3HAHb 110 YIPABIIHHIO, a TAKOX e(DEeKTHBHE BBEJACHHS B mocany [2].

Oco0auBicTh (DYHKIIOHYBAHHS STIOHCHKOI CUCTEMHM IOJIATa€ B TOMY, IIO BOHA
CTBOPIOETHCSI B paMKax Jil04YOl CTPYKTYpU 1 THYYKOi CHUCTEMH TpYyMOBOi BIAMO-
BIIAJIbHOCT1, TOPU3OHTAIBHUX 3B'S3KIB 1 CTUMYIIB (PYHKIIOHYE B MEXKaxX ICHYIOUUX
oprasizamiiaux pamok. CTaBUTHCS 3ajada 3a0e3MeUeHHs] TICHUX PoOOUYMX 3B'SI3KIB
MDK KEpIBHUKAMU PI13HOTO PIBHS B paMKaxX (HipMH ILIIXOM

- IIAPOKOI MEpeKi1 KOHCYJAbTATUBHUX 1 IHIIUX OPTaHiB, IO JO3BOJISIOTH BECTH
MIATOTOBKY 1 IPUIMATH PIILICHHS,

- CHeUiaIbHO PO3POOICHOT 1 MOCTIHHO JIIF0Y0i CUCTEMU MEPEMILICHHSI KEPIBHUKIB
Ha pi3HI mocaau ycepeauHi (ipmu i BUPOOJECHHS B HUX YHIBEpcali3My Ta

MOCTIMHOTO MPOIECy MiABUILICHHS KBani(ikalii KaapiB



Crtunb yrpaBIliHHSI KOMITaHIl BIUTMBAE HA (JOPMYBaHHSI OpraHi3alliifHoi CTPYKTYpH.
Tak, B aBToM0O11€0y1yBaHH1 SMOHIT MalicTep MiAJErINN KEPIBHUKY MiANPUEMCTBA,
aB CIIA nag HUM 1Ie TpU AOJATKOBUX PIBHI KepiBHUKIB. y ¢ipmi «Dopa»,
HaIpUKIIaJa, MK POOITHMKOM 1 TOJIOBOKO paau nupektopiB 11 piBHIB, a y dipmi
«Tottora» — 6.

OcHOBHa NpUYMHA YCHIXIB SITOHCHKOI EKOHOMIKM KPHETHCA B METO/IAX YIPABIIHHS.
BUKOPHCTOBYIOTBCS TOJIOBHUM YHHOM JIBI TPYIIH METOJIIB. «KaHOAH» («TOYHO BYACHO)
1 KKOMITJICKCHE YTIPABIIIHHS SKICTIO» («HYJIb Je(eKTiB»), BIIOBIIHO JI0 SKUX 1 OyIyeThCs
poboTa 3 MmepcoHaNoM, BEIyThCs MOro BuUXOBaHHS, M00ip 1 (opmyBaHHS pe3epBy. Ha
BIZIMIHY BiJI METOJIIB, 3aCTOCOBYBAaHHUX aMEPHKAHCHKUMHU (ipMamu (e(heKTHBHI CUCTEMH
3apoOITHOT IJIaTH, aHAII3 OpraHi3alii mpari i podoYrX MICIlb, aTecTallis CITy>KOOBIIIB),
B SIMOHCHKUX KOPIOpPAISIX B OUIBIIOMY CTYNEHI BUKOPUCTOBYIOTh BIJIAHICTh KOMIIaHII,
Akl cimyxarb. JlocAraerbess 1€ IUIIXOM OTOTOXKHEHHSI IHTEpPECIB  CIYKOOBIIIB
3 IHTepecaMy KOPHOpallid, 10 CTBOPIOE 370POBY MOpaibHY OOCTAHOBKY B KOJEKTHBAX
1103BOJIsIE MIABUIIUTU €(QEKTUBHICTh iXHbOI poOoTu. Hopmoro € TpymoBa portarlist
(poTtarmist ocan). SIk mpaBuIIo, CITYy»KOOBIII TIEPEBOASTHCS 3 OHIET pOOOTH HA IHIIY pa3
y 5 pokiB. [HOmI poTaiiisi BIIOYBAEThCS B Til k€ poOOYUiil rpyIil, aje Juis KaHAuaaTa Ha
KepIBHY IOCay XapaKTepHUU TNepekyaa Ha IHIMN Buja pobotu. Hepigko poraris
BIIOYBA€ThCS OHOYACHO 3 MPOCYBAHHSM 10 CITykO0i [3].

Omxe Uit TOro, o0 CTBOPUTH JIIEBY CUCTEMY MEHEIKMEHTY Ha MiIIPUEMCTBI,
po3pobuTH BiacHy (GipMoBy (imocodiro yrpaBmiHHS TMEPCOHATIOM, CHiI BUXOIUTH
3 IOCBIy MPOBIIHUX CBITOBUX KOMIAHIM, a KPIM TOTO HAKOIMMYyBAaTH BIACHHUM JOCBII

po0OOTH 3 YKPAiHCHKUMH TTPAIliBHUKAMHU.

Chnucok BHUKOPHUCTAHHUX JI:KepeJl.
Heccnep I'. Yipasnenue nepconanom / I'. leccnep. — M. : Jlabopatopus 3Hanuii, 2004.
2. Ipeiicon JI. Amepukanckuii meHemkmeHT Ha niopore XXI Beka / [1. I'peiicon, K. O'Hemt. — M. :
OxkoHomuka, 1991.
3.  llouGeprep P. Snonckue meronsl ympasiaeHus npousBojactBoMm / P. IllonGeprep. — M. :
OxoHoMuKa, 1988.
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ExoHoMika Ta ynpaBniHHA HauioHanbHUM rocrnogapcTBoM

Maslovskaya N. P., Rieznik M. A.
Oles Honchar Dnipropetrovsk National University, Ukraine
INVESTMENT CLIMATE IN UKRAINE

Ensuring of favourable investment climate in Ukraine remains to be a task of
strategic importance, implementation of which can have an impact on social and
economic dynamics, effectiveness of involvement into international division of labour and
possibility of modernization of national economics on this basis.

During 2010-2011 Ukraine adopted a number of regulatory legal acts which had
positive impact on investment climate of Ukraine. Due to significant efforts paid to
establish adequate organizational and economical as well as legal basis for strengthening
investment climate international experts note improvement of investment attractiveness of
Ukraine.

The creation of favorable development conditions for the business climate in Ukraine
remains one of the most urgent task. The amount of foreign direct investment (equity) in
the economy of Ukraine on 1% of July 2015 totaled USD 42851,3 million and
1000,5 USD per capita (excluding the temporarily occupied territory of the Autonomous
Republic of Crimea, Sevastopol and the part of the zone of counter-terrorist operations).

In the year 2015 the investments floated from 133 countries. The EU countries made
USD 33154,9 million of the investments (77.4% of total share capital), the other countries
of the world scored USD 9696,4 million (22,6%). More than 83% of direct investments
accrue to ten major countries-investors: Cyprus — 12274,1 million USD, Germany —
5489,0 million USD, the Netherlands — 5108,0 million USD, Russia — 2685,6 million
USD, Austria — 2354,3 million USD, UK - 1953,9 million USD, the British Virgin
Islands — 1872,6 million USD, France — 1539,2 million USD, Switzerland -
1371,2 million USD and Italy — 966,6 million USD.
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At the same time the amount of Ukrainian direct investments (share capital) to
the foreign countries economies on the 1 of July 2015 totaled 6254,4 million USD,
including the EU countries — 6015,4 million USD (96,2%), and other countries of
the world — 239,0 million USD (3.8%). Direct investments from Ukraine were injected to
46 countries around the world, mostly to Cyprus (93,0%).

During 2014-2015 the Ukrainian government implemented a set of measures to
create a whole new level of business environment, which is to provide economy revival
and steady development in Ukraine.

Owing to this fact, In the World Bank rating Doing Business 2015» according to
the indicator of the easiness of doing business, Ukraine occupies 96 position among
189 countries of the world (112-in 2014).

National regulations of investment activity are implied on foreign investors on
the territory of Ukraine, equal business conditions with local investors are granted.
Foreign investments are not subjected to nationalization.

In case of shut down of investment activity foreign investor is guaranteed return on
investment in its genuine form or in the currency of investment, tax free as well as
revenues from the investment in monetary or commodity form. The state also guarantees
unhampered and immediate abroad transfer of revenues and other funds in foreign
currency legally obtained due to foreign investmens.

The intergovernmental agreements on promotion and mutual protection of
investments are signed and ratified by the Verkhovna Rada of Ukraine with more than
70 countries of the world.

Aiming at the search of viable mechanisms of foreign investments involvement to
Ukraine the government regularly holds business forums with foreign investors
participation. Indicated measures are to contribute to improve the investment image of
Ukraine and to provide growth of foreign investment amounts and capital investments in
the economy of the state.

Unfortunately many investors do not even have an idea that Ukraine having huge

internal market, rich resources and useful geopolitical location can become one of



the leading recipients of investments for those business and active people who are looking

for new markets to invest their business ideas, initiatives and entrepreneurial spirit.
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Onischenko I. S., Rieznik M. A.
Oles Honchar Dnipropetrovsk National University, Ukraine
METHODS FOR ACTIVATION OF BUDGETING PROCESS
IN UKRAINE

The budget is a prerequisite for financial stability of the state, it should serve as
a financial constitution. Currently, Ukraine doesn’t have and effective budgeting system.

The budgeting process is activities regulated by the legal standards connected with
the preparation, review, approval of budgets, their implementation and control of their
implementation, examining reports on the execution of budgets that are part of the budget
system of Ukraine.

The budgeting process has the following stages:

- drafting budgets;

- consideration of the draft law and adoption of the law on the state budget of
ukraine, decisions on local budgets;

- executing the budget and giving effect to the decisions on local budgets;

- preparation and review of a performance report and a decision on it.

The current budgeting process has a number of advantages and disadvantages, which

are as follows: firstly, the current revenue base in the budgets of all levels doesn’t make it



possible to carry out complete funding and meet the need for budget funds; secondly,
the forced measures for planning and implementation of the budget reduces the possibility
of development of institutions, corresponding networks, which has negative
consequences, since schools are not provided with new teaching aids and textbooks,
hospitals don’t get equipment and medical supplies that are necessary to ensure the health
of the nation, retired people and low-income citizens are left without retirement benefits,
social security payments and wages, government-sector employees do not receive
a salary; thirdly, the current budgeting process does not provide full control over the use of
public funds.

At the present stage of development of Ukraine, improving the budgeting process
remains a very urgent task; its execution will help to successfully implement the strategic
objectives of the state in economic and social development. Accordingly, improvements
are needed in each of the stages of the budgeting process.

The main problems of the modern budgeting process in Ukraine are the following ones:

- objective budget planning, which could provide real budget revenues;

- preparation and execution of special budget programs;

- improving the efficiency and transparency of budgetary funds;

- provision of effective budgetary control at each stage of the budgeting process.

The methods of budget planning are becoming more and more important while
drafting the budgets. The significance of budget planning goes without saying, because
objective and realistic plans are the key to effective budget execution and financing
specific expenditure items in full.

According to the Budget Code of Ukraine there was introduced a program-target
method of budgeting that requires the improvement of methods of budgeting.

Result-oriented budgeting is the method of planning, implementation and monitoring
of the budget execution, which provides the distribution of budgetary funds in accordance
with the goals, objectives and functions of the state, taking into account the priorities of
the state policy and social value of expected immediate and end outcomes of the use of

public funds.



Application of this method requires the introduction of relevant policies and
procedures in the budgetary process, including:

— improving strategic state planning;

— increasing the responsibility of managers as for forecasting and budget execution.

Optimization of budgetary organizations provides a clear definition and differentiation
of budgetary institutions, which should be under the jurisdiction of the respective spending
unit. This clear subordination will enable to perform tasks aimed at implementing budgetary
programs and to optimize distribution of budgetary funds for spending.

Effective budgeting process is impossible without a properly organized financial
control. What is important is the combination of internal and external monitoring
the compliance with the legislation on the drafting, review, implementation of the budgets
of all levels, performance of the budget fund spending units.

There is a problem of duplication of monitoring functions by the bodies of financial
control at certain stages of the budgeting process. In this regard, one of the objectives of
improving financial control is to define the tasks and responsibilities of each department.

An important step in this direction is to determine responsibility at the stage of
planning and use of budgetary funds.

The concept of offenses covers the following elements:

- improper use of financial and material resources;

- failure to effectively implement the budget and other decisions;

- fraud or error;

- failure to file timely and accurate information on financial and other resources.

Ukraine has gained and accumulated some experience of openness and
transparency of the budgeting process, i.e. when the information about the budget is
made public and the budgeting process is quite open, so that citizens better
understand and actively support the initiatives of local authorities. One of the aspects
of such transparency is that the information is made known via Internet and by
publishing a draft budget in local newspapers.

In conclusion, we can say that for the financial plan is adjusted to changing

circumstances during a year. Many cities in Ukraine also improved their budgeting
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process, creating community advisory committees and working groups. Such groups
focus on economic development, public services, strategic planning, tourism and on
giving aid to the government authority officials to set goals, priorities, a desired level
of service provision. Recommendations of such commissions and working groups have
contributed to the adoption of strategic plans, resulting in funding of new important

projects and areas of activity for the benefit of the entire community.

List of references:
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Spasova K. M., Rieznik M. A., PhD Fedotova T. A.
Dnipropetrovsk National University Named after Oles Honchar, Ukraine
STRATEGIC PRIORITIES OF NATIONAL ENTERPRISES
IN MODERN CONDITIONS

The modern concept of management of economic systems at different levels
(country — the region — the industry — the company) — is a concept of strategic
management. It originated as a response to the challenges and threats of the environment,
increasing its volatility, increased globalization, deterioration and radical change of
competition. In the evolution of control that occurred under the influence of changes in
production 60-70 years of the 20th century and appeared strategic management.

The main concept of science is the concept of strategic management strategy. Among
the scientists, researching the formation and implementation of business strategy there is no
consensus about the nature notion of «strategy».

The strategy can be understood as a long-term direction of the observed quality of the
company, which can refer areas, means and forms of its activity, the system of internal
relations and the position of the company in the environment.
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Otherwise, under the specific strategies aware the long-term plan to achieve
goals and develop a strategy — the process of drawing up some goals and long-
term plan.

In business life under the strategy is understood the general concept of achieving
organizational goals, solving problems that may exist in it, and allocated the necessary
resources are limited.

Based on these definitions above, we can summarize. The strategy of the company,
as the model long-term development, formed a company to adapt to environmental
conditions through the implementation of sustainable competitive advantage.

It is understood that the most important factor that determines the effectiveness of the
strategic management of the economy is the subject of systematic planning approach,
which consists in the fact that strategic planning should be done at all hierarchical levels.
In modern terms rebuild systems planning is carried out by shifting the center of gravity
from micro to macro level, especially at identifying general trends of economic
development and the formation of the strategy of economic growth, ensuring close
coordination of national and regional strategies, long-term and current macroeconomic
policy. The following example will result establish the relationship and interdependence
of strategic planning at the enterprise meso and macro levels.

For the enterprise, the company will be subject to planning as a whole, its
functional areas and strategic business field. For the industry it will be kind of
economic activity (industry) and region. For the national economy — the national
economy as a whole and its individual areas [2].

The subject of planning for the company will be a higher level of public
management. For an industry planning will act as regional authorities, branch of
government. For the national economy - the federal executive authorities
(Ministry of Economic Development of Ukraine).

Refer to the function of enterprise adaptation to the environment, coordination
and management, allocation of resources to best achieve the objectives,
the organizational changes. In the area there are several functions such as
forming a single entity vector of development of the economy, economic growth,
security and support industry competitiveness (region). The national economy

12



should justify national economic policies to ensure sustainable economic growth,
maintaining balance cyclical economy, provide support macroeconomic compe-
titiveness [3].

The content of the company, the industry and the national economy is different
because it is the strategic choice of the main directions of socio-economic development.

The methods of strategic analysis of the company include STEP-analysis,
management of research, SWOT-analysis, portfolio analysis, product life cycle model of
industry and technology. At the sector level isolated analysis of trends and patterns of
business economics, assessment of environmental factors, SWOT-analysis, competitive
advantages and key success factors of the region (industry). At the level of the national
economy to the methods of strategic analysis include: analysis of the competitiveness of
the national economy, assessment of competitive advantages, assessing the impact of
organizational changes in the institutional parameters of the economy, the identification of
conditions and factors that limit the development of the economy [1].

The study showed that the strategy of development and competitiveness of any
company will not be successful if they are not worked out strategic priorities of the
industry, the region and the national economy as a whole. That is, the formation of
strategic priorities of industry and individual businesses is a complex, task management
system that provides output methods and motives industry adapt to constant changes both

inside and in the environment.
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K. e. n. Bacunuxa H. B., Inayc K. I1.
Yorczcopoocwvkuii mopeosenvro-ekonomiunuil incmumym KHTEY, Ykpaina
BIIJIUB MYJIBTUIIJIIKATOPA HA PO3BUTOK PUHKY
TYPUCTUHUYHHUX ITOCJIYT

[IpaBunibHa oIiHKa €()EeKTUBHOCTI TypHU3MYy J03BOJISIE AKTUBHO BIUIMBAaTH Ha
MOTOYHUH CTaH 1 TEHJAEHUII PO3BUTKY PUHKY TYPUCTHYHHX IOCIYT, BIACIIIKOBYBAaTH
1 KOperyBaTU HEKEpOBaHI MPOIECH 1 SIBUINA, CKIAJATHU MPOrHO3U U IUIAHU PO3BUTKY
TYPUCTUYHOTO MIAINPUEMCTBA.

OtpuMyBaHMii Bil HaJlaHHS TYPUCTHYHUX TOCIYT PE3YJIbTaT PO3PAXOBYETHCS 3a
JIOTIOMOTO0 1IHTErPAIbHOTO KyMYJISITUBHOTO €KOHOMIYHOTO €(EKTY, KU BKJIIOYAE TPU
aCMeKTH Aii TYPUCTUYHUX BUTpPAT:

1) npsMUiA BIUIMB — BUTPATH CIOXXHBAYIB TYPUCTUYHUX TOCIYT HA BIIIOYMHOK
(3a0e3neueHHsT NPUOYTKY <IEPBUHHUX» TYPUCTUYHUX 3aKIaAiB. TOTENl, CaHATOpii,
KEMITIHT'H, PEeCTOPaHH TOIIO);

2) HeTIPSIMUH BIUTHB — BUTPATH CIIOKWBAYIB TYPUCTHUHUX MTOCTYT HAa KOMEPIIiHHI
oneparlii (OpOHIOBaHHS rOTENIIB, KOMICIiHa BUHArOpO/ia TYPUCTUYHUX areHTCTB TOIIO);

3) CTUMYJTIOIOUHI BIUIMB — CIIOKHMBAYl TYPUCTUIHHX MOCIYT CTBOPIOIOTH JA0aT-
KOBHUI JOXiJI TYPUCTUUYHOMY PEriOHY, KpaiHi, 110 € CTUMYJIOM IJisi PO3BUTKY Mij-
MIPUEMHHUIIBKOI TISUTHHOCTI.

JIJst TpaBUNIBHOTO TUTAHYBAHHS PO3BUTKY PUHKY TYPUCTUYHUX MOCHYT MOTPIOHA
OOTpyHTOBaHAa METOAMKA OI[IHKM MOro €KOHOMIYHOTO edekTy. BuBueHHS Al pUHKY
TYPUCTUYHUX MOCIYT HA EKOHOMIKY KpaiHU 1 PETiIOHY MOXKe 3/11MCHIOBAaTUCS PI3HUMU
METOJIaMH, 30KpeMa 3aCTOCYBaHHS CIEIIAIbHUX MOJIeNIed MYyJTbTUILTIKATOPIB.

PerionanbHuil TypUCTHUYHUI MYJIBTUIUIIKATOp 3a0e3nedye BU3HAUYCHHS MOKa3-
HUKA, 1[0 XapaKTEepPU3y€ HENPSIMUN BIUIUB TYPUCTUYHOI AiSUTBHOCTI Ha €KOHOMIKY
1 comianbHy cdepy Ha piBHI PEriOHY, a caMme MOKa3ye, KKKl J0JIaTKOBUM TOXI]] B €KO-
HOMIKY PEriOHy T'€HEpYIOTh BUTPATH KOKHOTO OKPEMOTO TYPHUCTA.

MynbTUILTIKATOP KOMEPIIMHUX oOnepaiiid BiIOMBa€e 30UIbIIEHUNH TOBApPOOOIr

MANPUEMCTB SIK PE3YyJbTAT 3POCTaHHS TYPUCTUUHUX BUTpPAT. CIliJl 3a3HAUYNTH, 1110 BEJIUKE
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3HAYEHHS BIAIrpae e(peKT puHKY TYPUCTUYHUX MOCIYT Y BUTJIS/IL I01aTKOBOT'O MOMUTY Ha
TOBapH 1 MOCIYyrd B perioHi. Ilonut Ha KOMIIEKC TYpUCTHYHHMX MOCIYT BUMarae ix
BUPOOHHUIITBA, 110 Y CBOK YEPry MPU3BOAUTH IO PO3BUTKY Taiy3eil, IO BUIYCKAOTh
MIPEIMETH CIIOKUBAHHS: CYBEHIPHY MPOJIYKI[iI0, BAPOOU MICIIEBUX KyCTapHHUX MPOMHUCIIB
1 Tak gam. OcoOnuBe 3HAYEHHS Ma€ MYJbTUILIIKATOP 3aWHATOCTI, OCKUIBKH KUIBKICTb
HasIBHUX 1 3HOBY CTBOPIOBaHMX POOOYUX MICIb — OJUH 3 HAWMBAKIMBIIIUX MOKA3HUKIB
BKJIa 1y T'aTy31 B EKOHOMIKY.

3 oxHOro OOKYy TYPHUCTH, 110 NepeOyBalOTh Y PETioHi, Oe3mocepeaHbO B3aEMO-
JIIOTH 3 PSIZIOM CEKTOpPiB. BiMOBIAHO, BUHUKAIOTH JOAATKOBI IpsiMi €(heKTH BiJ IisTb-
HOCTI TYPHUCTIB, SK JOJIaTKOB1 JOXOJW JAHUX CEKTOPiB. 3 I1HIIOrO0 OOKY, TYpUCTH
MOOIYHO B3aEMOJIIIOTH 3 HA0AraTo OUIBIIOI KUIBKICTIO CEKTOPIB, IO MPOSBISETHCA
y BUHUKHEHH1 HenpsiMux edekrtiB. CymapHHUl epeKT aKyMyIIO€eTbCsa MO poKax, Aaii
JMCKOHTY€ETHCSI, 1 BXKE aKyMyJIbOBaH1 JUCKOHTOBAH1 MOTOKHU (DOPMYIOTh IHTETPATbHUMN
KYMYJISITHBHUI €KOHOMIYHUH e(DEeKT, IKUM € IHTerpaIbHUM MOKa3HUKOM TOr0 €(eKTy,
AKUW JTOCSATAETHCS PEriOHOM MPU MPUMHSTTI TYpPUCTIB. EKOHOMIUHMI e(peKT pUHKY

TYPUCTUYHUX MOCIYT CXEMATUYHO 300pakeHo Ha puc. 1.

Exonomiunnii epekt QyHKIIOHYBAHHSI PUHKY
TYPUCTHYHHX MOCTYT

IIpsimuii BIUINMB! HenpsaMuii BIVINB:
- OIJIaTa MPOXKMUBAHHS, - 3apo0iTHa TU1aTa,
- OIJIaTa Xap4yyBaHHS, - IJIOBA aKTUBHICTD,
- oIUIaTa TPAHCIIOPTY, -nipuaOaHHs 3ac00iB
- IOKYIKa CYBEHIpIB

y A A

Edext myabTumiikamii

«BUTPATH — JOXOAU — BUTPATU —AO0XOJNU»

Puc. 1. ExonoMiuHuii epeKT PyHKIiIOHYBAHHS PUHKY TYPHUCTHYHHMX MOCTYT
(Imkepeno: po3poOka aBTopa)

3acobu, SKI TYpUCT BHUTpAya€e B MICII MPHU3HAYEHHS, CTBOPIOIOTH JOXiJ, IO

TIPU3BOMTH JI0 JIAHITFOTOBO1 PEaKIIil KBUTPATH — JI0X1]T — BUTPATU». TakuM YMHOM JIOXI/,
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OJIEpKaHUM Bl OJHOIO TYPHUCTA, MEPEBUILYE CyMy, BUTpau€Hy HUM Yy MiCLl IpU3Ha-
yenHs. lle 3ymoBieHo edexkrom MynbTurLiikaiii. CopoIiieHo MOJENb MYJIbTUILIIKATopa
MoxxHa nipencraBuTu Tak: 1/(1-B). Lleli Bupa3 B €KOHOMIIll OJIep»KaB Ha3BYy MPOCTOTO
MynpTHILTIKaTopa KeliHca, n1e B — rpannyHa CXWIBHICT 70 criokuBaHHS: B = 3wmiHa
BuTpat/3mina goxoxay [1, c. 108].

IToka3HukM €()EKTUBHOCTI 3aJIEKHO BIJ TOTO, JUIS SKUX IJIed BOHH PO3paxo-
BYIOTBCS, MOJKHA PO3IUIMTH Ha TI00abHI (HA PiBHI €EKOHOMIKH JEpyKaBH) 1 JOKAJIbHI
(IS TiATIPUEMCTB 1 HOTO MiAPO3ALTIB).

Jlo T1o0anbHUX MOKA3HUKIB €(heKTUBHOCTI MOYKHA BIAHECTH HAIIOHAJILHUM JOXI1],
BaJIOBUI CYCNUIbHUN MPOAYKT, BAJIOBUM BHYTPIIIHIN MPOIYKT, a 10 JIOKATBHUX — 1€
J0XiJ 1 IpUOYTOK MmianpueMcTBa [2 , c. 63].

Edext y TypucTuuHiil 1HIYCTpil 3aJI€KUTHh BiJl KIHIEBOIO CIOXKUBaHHS OYIib-
SAKOTO i1 MPOJYKTY, 110 OUIBIIOI MIPOIO 3aJICKUTh B1J B3a€MO/1i MPUPOJIHUX MepeBar
reorpaiuHOro MOJIOXKEHHS, TPUPOIHOT i ICTOPUKO-KYJIBTYPHOI CHAAIINHY, CIielia-
J130BaHO1 1IHQPACTPYKTYPH.

Ha namy ayMKy, epeKTUBHICTh TYpPUCTUYHOI IHIYCTPIii MOKHA PO3TISAATH JBOMA
napaMeTpamu — 30UTbIICHHS TOTOKY TYPUCTIB 1 00CATY TOCIYT. Y IIbOMY BUPAKAETHCS
0COOJUBICTh TYPUCTHUYHOT c(hepH, sika OpraHizye 0OCIyroByBaHHs, 3aMOBJICHHS, (hopMy-

BaHHS 1 OfiepKaHHS SIKICHUX MTOCIIYT.

Cnucok BHUKOPUCTAHHUX JI:KepeJl.

1.  Taskemena T.X. CoBepIleHCTBOBAaHHE MEXaHHU3Ma (PYHKIIMOHUPOBAHUS PBIHKA TYPUCTCKO-
pekpeanmoHHbIX yeuyr (Ha marepuanax Kabapauno-bankapckoii Pecryonuku) @ auc. ... KaH.
skoH. Hayk : crern. 08.00.05 / T. X. TaBkemeBa ; MH-T nHPOpMATHKH U MPOOIEM pPEruo-
HasipHOTO yrpasnenust — Coun, 2011. — 130 c.

2. Kanceka A. M. Ouinka e(CKTUBHOCTI HAaJaHHS COLiATbHUX mociayr / A. M. Kanceka //
HaykoBuii yacomnuc. — 2005. — Bumn. 3. — C. 60-74.
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EKoHOMiKa Ta ynpaBriHHA nignpueMcrtBamm

Batanova T. V.
Odessa National Economic University, Ukraine
THE CONCEPT OF THE INTEGRATION OF REENGINEERING
AND BALANCED SCORECARD OF ENTERPRISE ACTIVITY

The complicated socio-economic situation, which has prevailed in Ukraine recently
due to the crisis in all spheres of economic activity, creates necessity of introduction new
methods of national enterprises management and the evaluation of the efficiency of their
strategies’ implementation.

Primarily, it was caused by the fact, that the largest specific weight of enterprises did
not evaluate the possibility of such a risk and, thus, the enterprises were unable to
efficiently respond to the situation, which happened. There is no doubt, that every risk,
which may exist for an enterprise, should be considered; the consequences of its impact on
the financial state of enterprise should be assessed; and effective measures to quickly
respond to the threat should be developed.

The works of famous Ukrainian and foreign researchers deal with the problems of
improving business management, including such scholars as: D. Aaker, L. Abalkin,
R. Anderson, O. Amosha, M. Afanasiev, M. Badau, S. Binder, P. Bunich, A. Galchyn-
skiy, V. Geyets, M. Zveryakov, B. Kvasnyuk, A. Kovalev, V. Lanovyy, V. Osipov,
G. Osovskf, V. Nemtsov, A. Thompson, S. Usyk, M. Chumachenko and others.
Methodological and practical aspects of the development and implementation of
a balanced scorecard of enterprise activity are investigated and deepened in the works of
foreign and national scientists: A. Gershun, Yu. Nefedyeva, I. lvakina, R. Kaplan,
D. Norton, P. Niven, S. Obukhivskyy, P. Horvath, H. Fridag, V. Schmidt and others.

Modern approaches to the theoretical background of scientific aspects and
methodological approaches to practical implementation of the business process

reengineering are researched and developed by famous foreign scientists: M. Hammer,
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J. Champy, T. Davenport, M. Robson, F. Ullah, E. Frese, F. Hill and J. Harrington,
G. Smith, P. Finger and other researchers.

From the whole scope of problems, which could be discussed in this context in
the scientific research, a group of problems can be highlighted, which reflects a process of
enterprises’ search for optimal forms with the aim of creating and preserving industrial
potential during the difficult period of overcoming the crisis. We believe that the solution
to the problem of restructuring national enterprises and the formation of new economic
institutions on the basis of strategic planning and management can be found through
the revolutionary transformation of organizational structure of enterprises with the help of
such tools as reengineering and a balanced scorecard of enterprise activity, which,
reasonably, belongs to the up-to-date methods of enterprises’ strategic management.

Since the beginning of 1980s in the USA and other developed countries there has
happened a regrouping in the relationship between the seller and the buyer: now
consumers inform the suppliers about their desires, methods, and terms of products
delivery. They expect the products, which completely meet their needs and they want to
receive these products according to the delivery schedule. The combination of the factors,
which operate separately and all together, has led to the transition of the influence on the
market from the producer to the consumer. Another reason for this market transformation
was the access to information through the new technologies of communication, which
became much easier.

Thus, consumer needs, high competition and drastic changes of communication
technologies have created the innovative conditions for enterprises activity. Enterprises,
which are outdated or working with outdated approaches to the management and
organization of production, are forced to move from functional-vertical structures to
the modern organization of production on the basis of process structures, to new methods
of management and building a management system based on more advanced methods of
implementing strategic management, that is based on a balanced scorecard (BSC) and
reengineering.

The first direction foresees the use of BSC as a strategic management and

assessment system that transforms the mission and strategy of an organization in
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a balanced complex of integrated operational indicators. BSC methodology is
a mechanism of consecutive informing the staff about company’s strategic objectives and
monitoring their achievement through the so-called key performance indicators (KRI),
that could essentially measure the achievement of objectives, and also characterize the
efficiency of business processes and the work of each individual employee [1, p. 27].

The use of BSC allows managers to run such processes as translating the vision of
the strategy, bringing it to all levels of the management system, business planning and
resource allocation, feedback, training and current monitoring the implementation of the
strategy. The essence of balanced scorecard consists in the fact that an enterprise, which
has implemented this technology, obtains, as a result, «a coordinate system» of actions in
accordance with the strategy at all levels of management [2, p. 19]. The Balanced
Scorecard (BSC) complements a system of financial parameters of the past that has
already occurred, with the system, which estimates prospects. The objectives and
indicators of this system are formed according to the outlook and strategies of each
particular enterprise. Enterprise activity is considered according to four criteria: financial,
customer relationship, internal business processes, and also staff learning and
development. All resources and also staff through a motivation system, closely linked to
KPI, are oriented on acompany strategy; and they aim at its achievement through
asystem of clearly-set goals and objectives within four main projections: finance,
marketing, internal business processes, learning and growth.

The second direction, which is a method of the revolutionary transformation of
enterprise activity, a radical restructuring of its business, was named a business process
reengineering (Business Process Reengineering — BPR). BPR provides for the creation of
a cardinally new and more efficient business processes without considering the
background that was before. The cardinal changes that occur in the enterprise through
reengineering, allows to achieve spasmodic growth of efficiency and to provide for the
change of the old system of management and the production of a new system.

BPR implements a large number of tools and methods inside a conventional

structure, but its focus is primarily directed at combining functions at macro organizational
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level. BPR takes advantage of not only computer technologies, but also technologies of
changes and employees management to enable faster and more efficiently manage
enterprises than before. BPR is a tool, which is specially designed to help under
circumstances, which require wide scale changes, which cannot be achieved with the help
of the traditional scheme. It is a tool that can be used by managers for a quick and radical
growth in the efficiency of their enterprises [3, p. 53].

R. Manhanelli and M. Klein determine the interrelation of business processes with
the strategic objectives of a company and offer to consider the reengineering as a strategy
of improving competitiveness through the introduction of new information technologies
[4, p. 14].

M. Robson and F. Ullah mention that reengineering of business processes is a tool,
which a specially designed to help under circumstances, that require wide scale changes,
which cannot be achieved with the help of the traditional scheme.

The combination and integration of reengineering and balanced scorecard will allow
to drastically change the structure and enterprise management, to increase its
competitiveness and reduce the probability of bankruptcy.

To sum up, the following conclusions can be made:

1) the proposals concerning changes in the management of enterprises should be
based on theoretical background of their expediency and necessity;

2) one of these directions of scientific background is a macroeconomic analysis of
the tendencies of enterprises development, that, with such an approach, is an essential
precondition for practical measures to improving the management system of specific
enterprises;

3) the terminology and the essence of process management, to which I. O. Kuz-
netsova draws attention, require further investigations [6, p. 219-220].

4) a perspective direction of the implementation of structural transformation in the
management of national enterprises is an integration of reengineering and balanced

scorecard.
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Kislenko A. G., Rieznik M. A.
Oles Honchar Dnipropetrovsk National University, Ukraine
INDUSTRIAL ESPIONAGE AND BENCHMARKING
IN BANKING MARKET

Industrial (economic) espionage is a kind of unfair competition, such as
illegal acquisition, use, disclosure of information that contains commercial,
official or other secret protected by law in order to obtain benefits for a business
or financial gains [1]. It is one of the oldest methods of unfair competition.

However, it should be noted that industrial espionage also performs a useful
social function, helping to give the society new production technologies and
materials. In addition, the stolen know-how is an effective tool in the fight
against monopolies, undermining the dominant position of the individual
producer of goods or services.

Industrial espionage is used both at the international level and by competing
individuals and businesses.

In order to obtain confidential information about the bank-competitor or
illegally borrow an innovative idea relating to a banking policy, strategy,
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marketing, banking services and products, similar activities are carried out in
the banking sector as in other sectors [2, p. 116-118].

Experience shows that each bank faces information espionage, although not
all of them can find out promptly that their long-term development or business
plans, as well as the personal data of their customers are passed to the third
parties.

Among a wide variety of methods of industrial espionage in the banking
sector the most widely used are the following ones:

- stealing banking schemes, drawings and know-how;

- listening for the conversations of top managers of the bank and other
affiliated persons and their tampering;

- headhunting employees of competing banks that possess confidential
information [3].

In this regard, benchmarking is of interest as a method of obtaining relevant
information.

Benchmarking is the art of finding and identifying what others are doing
the best that results in the study, improvement and application of the methods of
work of others [4].

Benchmarking is based on the concept of continuous improvement, which
involves a continuous cycle of planning, coordination, motivation and evaluation
of some actions for the sustainable improvement of the organization.

Today, benchmarking is a necessary component of success of any
organization, especially the bank, given that nowadays Ukraine's banking sector
Is in the state of reorganization and faces tough competition.

The typical steps in a benchmarking process are as follows:

— scope definition;

— choice of benchmarking partners;

— determination of measurement methods, units, indicators and data
collection methods;

— data collection:
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—analysis or the discrepancies;

— presenting the results and discussing implications;

— making up improvement plans or new procedures;

— monitoring progress and planning ongoing benchmarking.

The concepts of industrial espionage and benchmarking are on the opposite
side of the law and have a clear line that the competing banks often cross to
achieve their goals.

Industrial espionage is a serious threat for the banks as lenders have certain
resources and assets, and the leak of information could result in a loss of
competitive advantage, or directly to an outflow of clients, loss of reputation,
reduction in profitability and, ultimately, to the revocation of the license [1].

There are some ways to deal with the banks that use industrial espionage,
such as the following:

—use and improvement of DLP-systems;

—use of IPC in protection against leakage;

- use of moral and financial incentives for bank employees so that they do
not have any desire to sell confidential information;

— control of potential data leakage channels.

Industrial espionage and benchmarking are very developed both overseas
and in Ukraine and both are on the opposite side of the law. The reason why
industrial espionage and benchmarking are used is, ultimately, always the same —

to defeat the competitor.
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Oles Honchar Dnipropetrovsk National University, Ukraine
INVESTMENT BANK

Investment Bank is a specialized credit institution which attracts long-term loan capital
and provides it to borrowers (businesses and the state) by issuing bonds and other types of
debt securities. The main functions of the investment bank are to determine the nature and
size of the financial needs of borrowers, agree on the terms of a loan, choose the type of
securities, and decide on the time for their issue and distribution among investors. Investment
Bank is not just an intermediary between th investor and the borrower, but also a guarantor of
the issue and organizer of the market.

In Ukraine, investment banks usually are not called investment banks, instead they use a
common term «investment companies». As for the Ukrainian legislation, it also forces
organizations to use the name «an investment company», not «an investment bank», because
the word «bank» in the name can be used by those entities that are registered by the National
Bank of Ukraine as a bank and have a banking license (not all investment banks of Ukraine
have a banking license, as they often do not provide services typical of commercial banks).

An interesting feature of domestic investment companies is that, like
western investment banks, they are structures with all major investment units:
investment banking, asset management, brokerage service, financial market
research, etc.

As the specialized investment banks are exposed to much greater risks (in
comparison with the universal ones), the scope of their activities is under more
strict regulations. Thus, the Instructions on how to regulate the activities of
banks in Ukraine, issued by the NBU, state that specialized investment banks
have to have special size of such economic regulations as the following:

» regulatory capital adequacy (H2) — not less than 20%;

* ratio of regulatory capital and total assets (H3) — not less than 12%;

« total investment amount (HI2) — not more than 90%;

« attracting deposits of individuals should not exceed 5% of the bank's regulatory capital.
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In September 2012 the most authoritative banks in the global «investment
banking» were the banks of so-called Big Five of Wall Street: JP Morgan Bank of
America, Merrill Lynch, Goldman Sachs, Morgan Stanley, Credit Suisse.

In our opinion, a system of investment risk management is of enormous
importance in the investment bank model. We believe that the operation of such
a system will enable the bank management to not only effectively anticipate and
forecast potential losses, but also determine the market conditions and identify
possible discrepancies. The main imbalance in the segment of the investment market
Is an imbalance in the ratio of savings and investments. However, some disparities go
beyond national economies, namely:

1) global current account imbalances;

2) shifting the focus of cross-border capital flows with the prevailing investment
from developed countries to the corporate sector of other countries or the capital
flight from developing countries;

3) preservation of advanced trends of inflation coupled with the increase in real
GDP in most countries;

4) reduction of the share of industrialized countries in total global savings;

5) maintaining the low level of real long-term interest rates in most countries
and the decrease in investment in almost all industrialized countries in recent years at
a level of about 20% of GDP.

The need for functioning of such specific financial institutions as investment
banks stems from their institutional character, as they are professional investment
market participants who have outstanding skills of accumulation of long-term
resources and their rational placement. Despite that, investment banks can be
a reliable partner for both issuers and investors that will distinguish them (investment
banks) as the driving force of the domestic stock market.

To determine the prospects of investment banking institutions in Ukraine it is
necessary to outline a number of factors for the establishment and functioning of the
model of investment banks in the domestic banking system. They are a form of

ownership of the bank, its resources and scope of activities.
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Ownership of the bank, in our opinion, should be public. First of all, it will help
to effectively control the use of budgetary funds as one of many sources of bank
resources to implement priority investment projects.

As for the resources, it would be reasonable to remove the regulatory restrictions
of the funds of physical persons, while they should be attracted only on the long term
basis, i.e. the period over 1-3 years.

The priority in the scope of activities of a bank, of course, should be given to
the implementation of investment projects that are significant for the domestic economy
and are based on innovation. However, we believe there should be a moratorium on
a consumer lending area for specialized investment banks, because their mission is to

develop and not to «eat away».

Pismennyy O. V., Rieznik M. A,
Oles Honchar Dnipropetrovsk National University, Ukraine
ADVERTISING IN MARKETING ACTIVITY OF A BUSINESS

XXI century is the century of information and telecommunications. If you need
to learn about something, you can do it at any time in any place, and advertisers make
use of it to accomplish the tasks set by their customer. The main purpose of
advertising is to encourage consumers to purchase goods or services of a particular
company. Of all the ways to communicate information about any product, five basic
ones can be distinguished. They are as follows: outdoor advertising, television, online
advertising, SMS advertising, printed media.

Before the process of advertising some product or service begins, it is necessary to
study the end market, i.e. who advertising will be aimed at. For segmentation, one of
the four principles is used: geographic, demographic, psychographic or behavioral. These
principles are used both separately and in any combination with others to determine as
accurately as possible, what need is met by a particular product, and, respectively, what

advertising and promotional means must be used to influence the consumer.
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Advertisers and advertising agencies use a variety of different methods of
advertising to attract the largest possible audience of consumers. Methods of
advertising should be the messages meaningful to the consumer regardless of their
form. Let us consider several methods of advertising.

The first is called the «problem — solution» method. It is to show the consumer
the ideal solution to a problem that they have. It can be used both on its own and in
combination with other methods.

The second method is the use of positive words that relate to the subject of
advertising. The most frequently observed example is emphasizing how the brand
values correlate with the meaningful things in a person's life.

The third advertising method is binding a particular product to a specific
consumer audience that shares some common interest. For example, women should
not be viewed as a single target audience, because they can be divided into hundreds
of subtypes like housewives, glamorous ladies, business women, etc. And each group
has their needs and interests.

The fourth advertising method is the use of a well-know person. This is probably
the most popular method. It's hard to think of a celebrity who does not take part in
advertising campaigns. The popularity of such advertising acts is based on the famous
people as carriers of useful information to the audience.

The fifth advertising method is when the lack of some qualities is pointed out to
the subjects of advertising.

The sixth advertising method is to create massive pressure on the consumer
and/or use a strong appeal.

The seventh advertising method is psychological manipulation. Its aim is to create
illusions with the use of the advertised object. Few people are aware of it.

Depending on the advertisement, lifecycles of products (services) can be
distinguished. All in all, there are five stages of the product lifecycle: market launch, sales
growth, maturity, saturation, decline. Introduction of goods on the market (the first phase
of the product lifecycle) requires the use of sometimes deceptive advertising information,

because at this stage of the future of the goods on the market is predetermined. This phase
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of the product lifecycle is usually backed up by very strong advertising pressure to ensure
brand awareness in the market.

During the stage of growth and development, promotional pressure is decreasing,
though insignificantly. During this period, comparative and persuasive advertising is used.
Its mission is to reinforce the main advantages of the product in the minds of consumers.

When the product is established in the market, there comes the third stage — the
stage of maturity. During this period, as well as in the next one, so-called stage of
saturation, it is necessary to maintain the position of the goods and to try to expand it by
attracting new customers. Depending on the nature of competition and the advertiser’s
position on the market, to preserve the prestige of the brand, reminding and supporting

advertising is used.
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Fig. 1. Advertising and product life cycle

With the threat of the decrease in demand for goods, advertising usually isn’t used
any more (but in some cases with the help of advertising campaigns businesses are trying
to keep a product on the market, to prolong its life). Fig. 1 shows the relationship between
a product life cycle and various types of advertising.

To sum up, we can say that advertising plays an important role in the life of any
enterprise, as the future of all activities at all stages of a lifecycle depends on the right
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strategy of advertising the goods, the correctness and accuracy of the selected
segment of the market that production is targeted at. Due to the badly chosen and
inappropriate strategy of advertising the company may suffer huge losses, which will
lead to a need to modify the product and launch a new marketing program that
subsequently will affect the price of a new product or even will result in

discontinuing the line.
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BANK STAFF AND ITS ROLE IN WORK OF A BANK

During the time of economic reforms there was a noticeable inflow of labor
force into the financial and credit sphere, where commercial banks take a major
place. Currently, such a direction of bank management as personnel management is
very urgent, which is confirmed by both the foreign and domestic experience.
The study of the management practice in this sector of the economy shows that
the majority of domestic banks focused on such directions as financial management
and security assurance. Personnel as an object of management have not received
proper attention so far. The reasons behind this are determined by factors of quite
objective nature. Unlike their foreign counterparts, the heads of the Ukrainian
commercial banks don't give sufficient value to personnel management as
a meaningful element of the science of system management of bank activities. In
the bank work the attention to a person is getting more value than the equity of the

bank which has monetary evaluation in balance.
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The issues related to personnel management enhancement are studied by many
foreign and domestic scientists. In particular, Robert Kaplan and David Norton claim
that in strategic management the basic resource potential, human resources in
particular, is the application of the balanced scorecard system which helps to
determine each component of resource potential. The tendencies of human resource
planning, control and assessment of the staff are described in works by
A. G. Alaverdov.

The aim of this research is to develop theoretical and methodical bases of
the use of modern approaches for the efficiency evaluation of bank staff management
and to show the special features of their application in practical activities for
the purpose of effective management of bank staff.

One specific feature of bank institutions is significance of human resources for
their successful functioning. Banks, as a rule, represent large organizations with a big
number of employees working there. Besides, financial and information resources
provide only temporary competitive advantage. The history of development of
banking can give many examples of the ruin of banks that owned considerable
financial resources, as well as a lot of examples of a rapid take-off of small-scale
banks. People, employees of a bank, were the determining factor of their take-off and
collapse. Therefore, we can say that if the bank has effectively operating personnel, it
will be able to raise financial resources and receive necessary information, and such
a bank will prosper.

When the system of personnel management is introduced in a particular bank, it
IS necessary to take into account the specific character of banking activity in a certain
degree. It makes sense to perform the analysis of such specifics in two directions at
the same time — both particular features of the work in the banking sector and
requirements to the organization of management in it which arise from the specifics
of work.

The work in a bank in the conditions of development of the market relations has
considerably complicated, it requires independent thought, initiative, creativity,

market thinking. The main features of work in the sphere of the credit and financial
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relations are the following [1,136]: the narrow subject specialization connected with
the wide variety of banking services diversified in their character; high qualification
requirements for the absolute majority of the directions of labor activity; the process
of a labor activity is predominantly of individual character; special requirements to
the resource and information provision of a job; the results are directly connected
with efficiency of information receipt; stressful type of work of a considerable part of
both the managing and executive personnel which results from the specifics of
the majority of banking activities.

Besides, the organization of bank personnel management is influenced by more
strict requirements to business and personal qualities of employees [2,53]: it’s
connected with the individual nature of work; the need to keep bank secrecy and
other information; the need to take into account specific features of a transition
period.

Thus, first of all, effective functioning of a system is hindered by a current state
of the labor market, as for both its resource saturation and undeveloped infrastructure.
For objective reasons the offer of manpower in many necessary specialties,
nonconventional for state planned economy is very low in this market today. On the other
hand, the structures which provide a wide variety of additional services to the participants
of this market — specialized consulting firms, the centers of professional selection and

retraining, service centers of target employment, etc — are only on the rise.
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STRATEGIC MANAGEMENT PROCESS AND ITS IMPORTANCE

Today one of the main objectives for companies is to maintain a sustainable
market position and provide further development in conditions of unstable
economy. The solution to this problem is creation and implementation of
competitive advantages that can be achieved through a precise and effective
development strategy. One of the ways to achieve this is the implementation of
strategic management. Strategic management is a long-term and irreversible
process that plays a pivotal role in the company’s development.

Strategic management involves formulation and implementation of the major
goals and initiatives set and taken by the company's top management on behalf of
its owners, based on consideration of resources and assessment of the internal
and external environments in which the organization competes. Strategic
management is not about predicting the future, it’s about preparing for it and
knowing what steps the company will have to take to implement its strategic
plan.

Strategic management process includes 6 stages:

— identifying the organization’s current mission (the main purpose of
the organization) and goals (measurable performance targets);

— conducting an external analysis (the environmental scanning of specific
and general environments, focusing on identifying opportunities and threats);

— conducting an internal analysis (assessing organizational resources,
capabilities and intangible assets, such as employee skills, culture, corporate
reputation, etc.).

Steps 2 and 3 combined are called a SWOT analysis.

— formulating strategies (at this stage it is necessary to develop and evaluate
strategic alternatives and select appropriate strategies for all levels in the organization

that provide relative advantage over competitors);
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— implementing strategies, that means putting the strategies into actions and results;
— evaluating results (it includes measuring the performance, a consistent review of
internal and external issues and taking corrective actions when necessary. If objectives

are not met, managers should introduce new or revise existing policies).

Strengths - any activities the Opportunities - external factors
organization does well or any that may contribute to the
unique resources that 1t has organization's sucess

([ swor- |
L analysis J

Weaknesses - activities the Threats - potential
organization does not execute problems/risks caused by
well or necessary resources it external factors that the

\_ does not possess organization may face

Fig. 1. Structure of SWOT-analysis

A well — formulated strategy can bring various benefits to the organization at present
as well as in future. On average, companies that use strategic management are more
successful than the companies that don’t. Strategic management is important for
organizations for the following reasons:

— strategic management takes into account the future and anticipates it;

— a strategy is worked out on a rational and logical basis, thus, its efficiency and its
success are ensured;

— strategic management reduces frustration, because it has been planned in such
a way that it follows a procedure;

— companies frequently cease to exist because of a lack of a proper strategy to run
it. With strategic management companies can foresee the events in future, that’s why they
can remain stable in the market;

— strategic management looks at the threats in the external environment and, thus,
companies can either work to get rid of them or neutralize the threats in such a way that
they become an opportunity for their success;

— strategic management strengthens the company’s performance.
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Business environments are highly uncertain and executives need to be innovative
and flexible to survive. They achieve this through strategic alternatives that enable their
companies to maintain a competitive edge over rivals. In practice, there are many strategic
alternatives for the development and growth of companies, some of them include price
focus, differentiation, diversification and adjacent businesses.

Price focus is a market niche strategy where a company competes on cost. This
strategy targets a small buyer segment and the company needs to have a low-cost structure
compared to rivals. This strategy is effective when a business is new, it cannot pursue a
bigger market, customer segments are different, or when no other competitor is focusing
on the targeted segment.

In cases where competition is stiff because of the proliferation of similar products, a
company can come up with features that differentiate their products or services from those
of rivals.

Diversification strategies are used to expand firms' operations by adding markets,
products, services, or stages of production to the existing business. The purpose of
diversification is to allow the company to enter areas of business activities that are
different from their current operations. Also diversification strives to smooth out
unsystematic risk events in a portfolio so that the positive performance of some
investments will neutralize the negative performance of others.

Thus, strategic management is a ongoing process of a strategic analysis, strategy
creation, implementation and monitoring, used by organizations with the purpose to
achieve and maintain a competitive advantage. One of the most important steps of the

process of strategic management is the choice of an alternative strategy.
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CAUSES OF UNEMPLOYMENT AND WAYS TO SOLVE THIS PROBLEM

Unemployment is a complex socio-economic phenomenon in which some part of
the economically active population are unemployed and don’t have earnings.

The main reasons for the high level of unemployment are:

1) payment of unemployment benefits;

2) «rigidity» in wages.

Allocation and payment of unemployment benefits increase its natural level, as they
make the life of the unemployed easier. Unemployment benefits enable a person to be on
the look-out for a job for a longer period of time. When the amount of such aid is big
enough, the person out of work won’t hurry to find a job, because their life won’t be very
difficult in these conditions.

To receive unemployment benefits, people should belong to the «labor force», i.e.
they should be looking for a job, even if they do not really feel like working. Then, they
are considered to be unemployed. If there was no unemployment payment, some people
would not be enrolled in the labor force, and the «measured» level of unemployment
would be lower.

Despite the fact that unemployment benefits increase the natural level of
unemployment, such payments can not be scrapped. If we want human resources to be
effectively redistributed in the economy, people need to be given some time to search for
a job. It would be inappropriate to make a skilled worker, who just lost their job, take on
a new, unskilled job only because they can not afford to be unemployed and lose time to
look for employment. Thus, even in terms of economic efficiency, reducing unemploy-
ment benefits to zero is not the ideal solution.

Another factor that affects the level of unemployment is the so-called «rigidity» of
wages, that is, its inability to flexible changes.

A major problem is regional unemployment. Its overcoming requires conducting

suitable and adequate structural policies and development of regional programs for the
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effective employment through further diversification of the economy, attracting and
operating private sector capital, the development of infrastructure, opening of centers of
labout force retraining, the formation of special funds for giving loans to private
entrepreneurs.

In the conditions of market economy the problem of the youth unemployment, which
is gradually growing, is particularly acute. To solve it, it’s necessary to create prerequisites
for the grounded, informed choice of profession and a place of work to meet the needs of
the labor market, as well as taking into account abilities, vocation and physiological
features of a young person and their professional training.

The important component in preventing the youth unemployment is the implemen-
tation of specialized programs that provide expansion of employment for the young
people by creating additional jobs for them without high material cost, particularly by
organizing their seasonal and temporary involvement in some agricultural work,
maintenance and repair of agricultural machinery, transportation and sale of the crop,
providing assistance to the disabled, the elderly, work in hospitals, orphanages, residential
care homes, etc.

The active employment policy of the state involves the development of programs to
promote employment. These programs may engage not only certain categories of
the population, especially marginalized groups, such as young people, women,
the disabled, but also specific cases of a threat of unemployment caused by economic or
other situations (demographic, political causes, natural disasters, etc.).

In developed countries, most employment programs apply to certain categories of
people who need support and help.

In conclusion, | would like to offer some solutions to the problem of employment.

Firstly, it’s necessary to reduce payroll taxes so that companies could recruit more
people.

Secondly, it’s necessary to provide opportunities for a small-scale business so that
the unemployed could do business or start their own company.

Thirdly, it is necessary to lower taxes to attract investment to the country. As a result,

there will be jobs. In countries with low taxes the level of unemployment is very low.
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BHII3 «/[uinponemposcokuiul cymanimapuuu ynigepcumem», Ykpaina
MNPOCYBAHHS TYPIIPOAYKTY 3A PAXYHOK 3ACTOCYBAHHAA
CHEIIAJIBHUX ®OPM HA BEB-CAMTAX

CydacHU# cTaH TYPUCTUUYHUX KOMIIaHIM 3aJeXUTh BiJ 0arathox (hakTopis,
aKi HampsiMy abo0 OIOCEpPEIKOBAaHO BIUIMBAIOTh Ha iX JOXOJIH, MNPUOYTOK,
KUIBKICTh Ta AKICTh KJI€HTIB, HaOlp MOCIYT, IO peani3yloThcs TOHO. Y TaKUX
CKJIQJITHUX YMOBaXx 3aroCTPIOIOTHCS MPOTHUPIYUS CEpell CAMUX YYACHHUKIB MPOLECY
HaJlaHHs TOCJIYlr HAa PUHKY Y BHUIJISAI KOHKYpPEHTHOi OOpOoThOM, a L€ Y CBOIO
Yepry y CYKYIMHOCTI 3 BaXXKHUM E€KOHOMIYHUM CTaHOM B KpaiHi, MOCHJIEHHSM
BHYTPIIMIHBOTO 1 30BHINIHHOTO MOJITUYHOTO MNPOTUCTOSHHS, PI3KUM 3HUKEHHSIM
PIBHS IUIATOCIPOMO’KHOCTI HAcCEJIeHHS Ta 3alpoBAJKEHHS PEXHUMY KOPCTKOi
€KOHOMIi B YKpaiHCBKHUX CIM’SIX BHUMAara€e 3acTOCYBaHHSI 1HHOBAI[IMHUX MIIXO/1B
10 MPOCYBaHHSA TYpPHPOAYKTY, Y TOMY 4YHCII — 3a pPaxyHOK BUKOPHUCTAaHHS
iHpopMariiHuX TexHoJorii ta [nTepuety [1].

CporogHi OUIBLIICT JIOAEH HE MOXKYTh YSBUTH CBOrO KUTTs Oe3 [HTepHety. 3a
nanumu kommaii Factum Group Ukraine, cranom Ha gepBerb 2015 poky, 59% ykpaiHiiis
€ aKTUBHUMHU Horo kopuctyBadamy, a 40-45% xymyioTh TOBapH Ta MPHUIOAIOTh TOCIYTH
yepe3 Iurepuer. Bce Oumbiioro mnommpenHs HaOyBae [HTepHET-MapKeTUHT. 3TigHO
3 JOCIIDKEHHSIM OarathoxX aHamiTuaHux areHiid y 2015 porti 38% migmpueMitiB Maioro
Ta cepeaHbOro Oi3Hecy B YKpaiHi MalOTh BJIACHUN CAWT UM BEAYTh CTOPIHKY B COLIAJIb-
HUX Mepexax. OaHI KOMMaHii J0CATaloTh YCHIXy ACCATWIITTAMH, a IHIIUM BJIAETHCS
3apoOuTH KamiTajd OyKBaJbHO 3a PIK-ABa. 64% OHIAWH-TOKYIILIB TYPUCTUYHUX TOCTYT

MOPIBHIOIOTh TPOMO3MINI Ta IHK $SK MIHIMYM O KOMMaHIM nepen ohOopMICHHIM
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3aMOBJICHHS. TyT BCTYyMa€e B CHIY €(PEKTUBHICTh CTOPIHKMA Ta TEKCTOBOI'O HAIIOBHEHHSI.
Sk 3poOuTH, 00 MOTEHIIMHUI KITIEHT 3aMIlIOB HAa CAlT Ta 3pOOUB 3aMOBJICHHS, HABITH
HE PO3TIISAIA0YH MTPOTIO3HITIT KOHKYPEHTIB?

JUJIsl IbOTO BHKOPHUCTOBYIOTh 0coOIMBHUN BebO-pecypc (IiIbOBa CTOpIHKA,
MOCaJKOBa CTOpiHKAa abo0 CTOpiHKAa 3aXBaTy), METOK (YHKIIOHYBAaHHS SKOTO
€ oTpuMaHHs 1H(dOpMaIlii Tpo KOPUCTyBaya 3a JOMOMOTOK0 CIelialbHOT (GOpPMH.
s 300py AaHUX NOpO UUIBOBY ayJUTOPII0 BUKOPUCTOBYIOTHCS KOHBEPCIHI
dopmu (bopmu reneparii difiB). CTBOpEHHS TaKWX CaWTIB MOXe OyTH HaIllJICHE
Ha OTPUMAaHHS KOHTAKTHUX JAHUX KOPUCTYBAYiB, HA MPOCYBAHHS «OUIUX KHUT»,
OTPUMaHHSI NEpEeryisiaiB, CKadyBaHHS JOKyMEHTIB a00 J0JaTKiB, PO3KPYTKY
npoOHUX Bepciit mponykty. KoxkHa 1inboBa CTOpIHKAa MOKE MpaIloBaTU 3 MEB-
HOI0 KATEropi€l0 KOPUCTYyBauiB. Y IIbOMY BHMAJKy CTOPIHKH 3aXBaTy CTBO-
PIOIOTHCSL 3 YpaxyBaHHSIM KOHKPETHHUX XapaKTEePHUCTHK IUIbOBOI ayAauTopii, 11
Jla€ MOXJIMBICTh 3a KiJibKa CEKYHJ, PO3MOBICTH HaWTroJOBHiNIE NP0 IMEpeBaru
KOMIaHli, mociayry a0o ToBap. 3aBAaHHsS IOCAaJKOBOI CTOPIHKH 3BOAUTHCSA 10
omHoro — nii [2]. 3a momomoror cmemnianbHUX (opm (igiB) BiABiAYBaY
BiJIlIpaBiisie CBOi KOHTaKkTHI AaHi. [I[puBogom niisi BiAmpaBKH MOXKe OyTH OTpHU-
MaHHSI 4OroCh IIIHHOTO OE3KOIITOBHO: KOHCYJbTallisl (axiBis, BHi3J Ha 3amip,
3amuc Ha NpUHOM, MIANUCKA HA [1KaBy PO3CUIIKY, OTPUMAaHHSA AOCTyNy 10 1H(pOp-
Maii 1 T.J., B 3aJIEXKHOCTI1 BIJl CHPSIMOBAHOCT1 O13HECY.

EdexTHBHICTh TaKMX CANTIB BUMIPIOETHCS KOHBEPCi€r0 (BiICOTKOM KIIIEHTIB
SKi 3BEpHYJHCS J0 Bac, JO 3arajlbHOI KUIBKOCTI BiABimyBauiB caiity). [lpm
BUKOPHUCTAHHI HaBITh caMOl 3BHYAMHOI IUILOBOI CTOPIHKH, KOHBEPCIS 3POCTaE
B pa3u 3a paxyHOK KOHKpETH3allil y MOIIYKOBHUX CUCTEMax HabOpy KIIOUYOBHUX
cmiB  (CIOBOCIONYyYEHB), M0 Y CBOIO dYepry TIocTae JACsIKUM (iITbTpoM
KOpHUCTYBauiB [HTEpHETY 1 3axBarye Jjuiie ocid, akux 0e3mocepeHbO I[IKABUTH
Ballla KOMIIaHig a00 KOHKpETHa mociyra. SKOoio B3sTH KOHBEPCIIO IUIbOBOI
ctopiakun Bcboro B 10%, To mpum BuTpatrax B 100 yMOBHHUX OJWHHIIL BH
orpumyete 10 xkmienTiB. Takum dYWHOM — €QEKTHBHICTh IITBLOBOI CTOPIHKHU

3HA4YHO BHUINE 3a BeaWue3HHH BeO-caiiT. KpiMm Toro, Benm4e3HUM HEIOJIIKOM
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BEJIMKUX CalTIB € mpoliieMa <«Ial0ipUHTY piBHIB», KOJM KOPHUCTyBad B3arali
3a0yBa€ METy 3 SIKOIO BIH 3aMIlIOB Ha CAWT 3 MPUUMHU NOCTIMHUX TMEPEXOJ1B
3 pi1BHA Ha PiBEHB, 31 CTOPIHKU HA CTOPIHKY.

3a OMOMOror0 CreuiaibHUX (POpM B TYPUCTUYHIA IHAYCTpIi MOXKHA HE TLIBKU
reHepyBaTu JIix, aje 1 30uparu iHdopMallito PO MOBEIIHKY BiJABIIyBauiB Ta KJIIE€HTIB.
Po3ymiHHSI TOro, 4MM WIKaBISATBCS KOPHUCTYBaul, JIOMIOMarae TIOKpallyBaTH SKICTb
MOCITYT, 110 MPOIMOHYIOTh TYPUCTUYHI KOMIAHIi 1 JoMaratucst 3poctans kKousepcii. [lpu
3arnoBHEHHI ()OpMU KOPUCTYBau BiAIpaBiisie BaM iHpopmMarltito mpo cede. L1 nani € myxe
IHHUMY JJ1s1 BUAUTY TPOJIAXIB 1 MAPKETUHTY. MapKeTOJI0rd MOXYTh BUKOPHUCTOBYBAaTH
iH(pOopMAaIlIo PO MOTEHIINHUX KIIEHTIB NPy PO3pOOII MAPKETUHTOBUX 3aXO0/1iB, BUOOPI
CTpaTerii MpocyBaHHs TypHnpoAyKTy. Lle nae KOHKypeHTHI mepeBaru 1 J103BOJIS€ 320111~
TH KOILITH Ha aHaJli31 pUHKY.

By iHpopMaIiiiHuxX TEXHOJOTIH Ha YHpPaBIiHHS TYPUCTUYHHM MHIANPUEMCT-
BOM BEJIMYE3HUM, OCKUIBKHA MPSIMO MOB’SI3aHUM 3 MiJIBUIICHHSIM €(EeKTUBHOCTI
po0OTH SIK KO)KHOTO MEHEIXepa OKpeMo, Tak 1 koMmnadii B mizomy. [le 6e3noce-
pEAHBO BIUTMBAE HA 11 KOHKYPEHTOCIIPOMOKHICTh Ha CHOTOHIMTHBOMY pHHKY [3].
Bukopuctanns [HTepHET-MapKeTUHTY 0a3yeTbcs Ha CTBOPEHHI Ta PO3MOBCIOIXKEHHI
BEJIMYE3HOI KUIbKOCTI KOHTEHTY. CTOPIHKM 3aXBaTy BUCTYIAIOTh B SIKOCTI JOAATKOBOTO
iHCTpyMeHTy. IX MokHAa HpOCyBaTH yepe3 COLianbHi Mepexi Ta (OpyMH, MOLITOBI
PO3CUIIKH, pEKJIaMy, MOIIYKOBI CUCTEMH. 3alyCKalouMl pi3HI BapiaHTH IUIBOBUX
CTOPIHOK MO’KHA MOPIBHATH €(PEKTUBHICTh IEKUIBKOX MApKETUHTOBUX MPOMO3UIIIN
abo TypnpoAykTiB, 100 BuOpaTu HaOUbm ycroimHl. OIiHKa MOOBEIIHKU
BiJIBIIyBauiB J103BOJISIE 3PO3YMITH, SIKI €JIEMEHTH MPAalIOITh MPABHILHO, a Bij
SAKUX HEMAa€ MPAKTUYHOT KOPUCTI, K1 3aKJIMKU BUKJIHMKAIOTh BIATYK Ta MiABUIICHY
yBary, a Akl BIJIITOBXYIOTh KOPHUCTYBadiB, 3MYIIYIOUM iX 3aJIMIIATH CTOPIHKY.

s inpopmaris 6e3miHHA IJI1s ONITUMI3allli MapKETHHTOBUX KaMITaH1H.

Chnucox BUKOPUCTAHHUX JI:KepeJl.
1.  Capnak C. E. HaykoBo-MeTOIMUHI OCHOBU YHPABIIIHHS PO3BUTKOM BHPOOHUIITBA y HALlIOHAJIb-

Hiit ekonowmini : monorp. / C. E. Capnak, B. B. xunmxkosiH. — J[HinpornerpoBchk : [HHOBAITIS,
2010.-175c.
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K. 5. H. MormaeBckas O. 10.", Mormiaesckunii 10. B.”
"Kuesckuii Meosicoynapoonuiii ynusepcumem, Ykpauna,
**Eeponeﬁcmzl VHUugepcumem, Yxpauna
NHTEJUIEKTYAJIM3AINUA IPOU3BO/JCTBA
KAK OCHOBA UHHOBAIIMOHHOTI' O PA3BUTUA
HOCTUHAYCTPUAJIBHOI'O OBIIECTBA

B nocneanioro yetBepTh XX BeKa 4€JI0BEYECTBO BCTYIUIIO B HOBYIO CTAJIUIO CBOETO
pa3BUTHS, B YACTHOCTH, CTAJIUIO MMOCTPOCHUS IOCTUH Ty CTPUAIIEHOTO, MH(OPMAITMOHHOTO
oOmiecTBa, 4YTO OBLUIO BBI3BAHO MPOUCXOMAAIIEH B COBPEMEHHOM MHUPE COIUAIBHO-
SKOHOMHYECKON pPEBONIIOLMEN. I3BECTHO, YTO B OCHOBE KaXJIOM W3 HHUX JIeKaT
OTNpENETCHHbIE CHEHU(PUUECKUE TEXHOJIOTUH, MPOU3BOICTBEHHO-TEXHOJIOTHUECKUE
CUCTEMbI U MPOU3BOJICTBEHHbIE OTHOIICHUS. OCHOBY MOCTHH]IYCTPUAIHLHOIO OOIIECTBA
COCTaBJISIFOT, MIPEXAE BCEro, MH(OPMaIIMOHHBIE, BHICOKHE HAYKOEMKHE MHHOBAIIMOHHBIE
TEXHOJIOTUU ¥ KOMITbIOTEPU3UPOBAHHBIE CUCTEMBI, TPAHCPOPMHUPYEMbIE B MHHOBAIIMOH-
HbIE CUCTEMbI 1 MHHOBAIIMOHHBIC OPraHU3alliK Pa3INYHbIX c(pep 4eT0BEUECKOU AesITeNb-
HocTU. MH(OpMALIMOHHBIE TEXHOJIOTUH, KOMITBIOTEPU3UPOBAHHBIE CUCTEMBI M BHICOKHE
MIPOU3BO/ICTBEHHBIC TEXHOJIOTMH SIBJISIFOTCS 0A30BBIMU CHCTEMAaMHU HOBOM SKOHOMHKH.
OHU B CBOEM Pa3BUTUU PAAUKAIBHO TPAHCHOPMHUPYIOT MPOU3BOJCTBEHHBIE CHUCTEMBbI
Y TEXHOJIOTHH, TEXHOJOTHU3UPYIOT HWHTEIUICKTYAIBHYIO JIEATEIBbHOCTD MPOMBIIUICHHBIX
npeanpuaTui. Pe3ynbTaToM TakuX W3MEHEHUN CTAaHOBUTCS CO3JaHHE€ HOBOW (POpMbI
OpraHU3alMi SKOHOMUKH, KaKOM SIBJISIETCSI THHHOBALIMOHHAS SKOHOMUKA.

WNHHOBalIMOHHAS YKOHOMHKA — 3TO YKOHOMUKA OOIIECTBAa, OCHOBAHHAsI HA 3HAHMSIX,
VHHOBAIMAX, HENPEPHIBHOM BOCIPHUSATUM HOBBIX WJEH, TOTOBHOCTH MX NMPAKTHYECKOU

pfain3ann B pa3JIniHbIX C(i)ean YeJIOBEUCCKOM ACATCIIBHOCTH.
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dopMUpOBaHUE WHHOBAIIMOHHON SKOHOMUKU JOJDKHO CTaTh CTPAaTErHYecKUM
HamnpaBlieHUEM pa3BUTHUA YKpauHbl B mepBoil yerBeptu XXI| Beka. B ocHOBe MHHOBa-
[IMOHHOTO THWIIA PA3BUTHUS JIeXKAT IEJICHANPABICHHBIN IMOMCK, IMOJITOTOBKA CO3JaHUS
U peain3allid HayKOEMKUX HOBOBBEICHHM, MO3BOJISIONIMX MOBBICUTH 3(PPEKTUBHOCTD
(YyHKIIMOHMPOBAHUSI OOIIECTBEHHOTO TPOU3BOICTBA, YPOBEHb YIOBIECTBOPEHUS MOTPEO-
HOCTeM 001ecTBa, (GOpMUpPOBAHNE WHHOBAIMOHHOTO Om3Heca. [Ipu »TOoM, BakHEHIIeH
npoosieMoit ero GpopmupoBanust U 3PPEKTUBHOTO Pa3BUTHS SIBISICTCS PEIICHUE HAYYHO-
METOJIMYECKUX U OPraHMU3alMOHHO-TEXHOJIOTMUECKUX BOMPOCOB, CBSI3aHHBIX C pa3pa-
OOTKOM, CO3JTaHMEM U OCBOCHHMEM aBTOMATHM3MPOBAHHBIX MHTEIPUPOBAHHBIX MPOEKTHO-
MIPOM3BOACTBEHHBIX CHUCTEM, OCYILECTBISIIOIIMX B €IWHOM MapKETUHTOBOW IIEMOYKE
LIEHHOCTEH CO3aHNe MHHOBAIMOHHOM MPOTYKIIUH.

JIJis KOMIaHU-IPOU3BOIUTENIEH HA MPOMBIIUIEHHOM PbIHKE MHHOBAIUS Mpoliecca
yIpaBJiIeHUs MPENOoaracT BHEIPEHUE HOBBIX METOJOB MPOU3BOJICTBA U TEXHOJOTHH,
KOTOpbIE O00€CIEYMBAIOT MPEUMYIIECTBA B BUIEC YMEHBIICHHS 3aTpaT, MOBBIIICHUS
KauyeCcTBa, COKPAILEHUS] BPEMEHHOrO 1MKJIA, CPOKOB Pa3paOO0TKU U MOCTaBKU MPOJIYKTa,
7100 BO3MOXKHOCTH IIMPOKOW YHU(PHUKAIUK TPOAYKTOB U YCIYT, K HUM IpUIaracMbiX.
WNuHoBaius ynpaBieHYeCKOro MPoLiecca OCTAaeTCs )KM3HEHHO BaXKHOM sl pOcTa KoMIIa-
HUU TI0 TOM MPOCTOM MPUYMHE, YTO O€3 COBEPILEHCTBOBAHMS IMPOIIECCAa HEBO3MOMKHO
BHEJIPUTH MHHOBAIIUIO MPOJIYKTA WA CTPATETHH.

BaxHbIMU COCTaBIISIONIMMU WHHOBAIIMOHHBIX OWU3HEC-CHCTEM BBICTYNAIOT HAYYHBIE,
TEXHOJIOTHYECKUE, TEXHUYECKUE, COIIMATbHO-OPTaHU3aIMOHHbBIE, YIPABICHUECKHE, a TAKKe
KOTHUTHBHBIC HOBIIIECTBA, BOIUIOUICHHBIE B HAYYHBIX 3HAHUSX, W300PETECHUSX, HOY-Xay.
[Ipu 3TOM LEHTpaAILHOE MECTO B CUCTEME MHHOBALIMOHHBIX MPeoOpa3oBaHUil MO MpaBy
3aHUMAIOT HOBBIE TEXHOJOTUU. TEXHOMIOrHUECKUE NHHOBAIIUH OMPEIENSIOTCS OOJBIITUHCT-
BOM aBTOPOB KakK CJIOXKHAsI CUCTEMA, C IMOMOIIIBbIO KOTOPOU HJiest Uik W300peTeHre peBpa-
IIAI0TCSL B OOBEKT KOMMEPUECKOMN JIESITETbHOCTH.

[Ipon3BOACTBEHHOE MTPEANTPUHUMATEIILCTBO SBISETCS CAMBIM CIOXHBIM BUJIOM OU3-
Heca, OHO BKJIIOYAET MaTepUaIbHOE MPOU3BOJICTBO, AEATEIHLHOCTh MO OKa3aHUIO YCIYT,

MH(GOPMALIMOHHOMY 00ECTIEUEHHIO, CO3IAHUI0 TYXOBHBIX IIeHHOCTel. Takum  oOpa3zom,
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HEOOXOAMMOCTh HHHOBAITMOHHOTO PA3BUTHS MPOU3BOACTBA MPEIBIBISIET HOBBIE TPEOO-
BaHUsl K COJIEP’KaHUIO, OpraHu3aiuy, (opMaM M METOAaM YIPABIICHUYECKON JIesITelNb-
HOCTH, YTO IUKTYET MOSBIEHUE OCOOOT0 TUMA MapKETUHT-MEHEIKMEHTA, HAIPABJICHHOTO
Ha YTIpaBJIEHHE MPOLIECCAMU OOHOBJICHHSI BCEX 3JIEMEHTOB MPOU3BO/ICTBEHHBIX CUCTEM.

B nauane XXI cronetus Bce cuibHee CTajla OLLyIIAThCsl HOTPEOHOCTh B OoJiee riny-
OOKOM MOHUMAHWU CYIIHOCTH, 3aKOHOMEPHOCTEH M crelu(UKH WHHOBALMOHHBIX IMPO-
1ieccoB. M3BecTHBIN cnienuanicT B 00JacT yrpaBieHHss MHHOBAUsAIMHU OJeitH J{anaoH
U ee KOJUIETH pa3paboTanu oOliee OIpeesieHne WHHOBAILMH, KOTOPOE BKIIIOYAeT B ceOs
YeThIPE KITFOUEBBIX KOMIIOHEHTA: KPEaTUBHOCTh, CTPATETHsl, peai3aliys U MPUObUIBHOCTb.

KpeaTuBHOCTh B TaHHOM KOHTEKCTE TPAKTYeTCsl, KaK YMEHUE T€HEpUPOBATh HOBBIC
uaeu. A Mpu MOMOIIU CTPATEruu UACHTU(DUIMPYETCS CTENEHb HOBU3HBI U MOJIE3HOCTU
HOBOM UJIeU Ui pa3BUTHsI OpraHu3aiuu. B mporecce peainzanuy HOBBIX UAEH MTPOUCXO-
JIT UX KOHKPETU3alsl B BU/IE HOBBIX TOBapOB U yciyT. [Ipu 3ToM, Ha 3Tane peanuzaiuu
HE PENIKO MPOUCXOANT JIEBATbBAIIMS MHOTMX TBOPUYECKUX U MOTEHIIMAIBHO WHHOBAI[MOH-
HBIX HUJEH K3-32 BBICOKOTO PHUCKA, COOTBETCTBEHHO TEPSIOTCS IIAHCHI CO3/IaHMSI HOBOM
ycnenrHon OuzHec-Monenu. Konuenms nmpuObITbHOCTH MOXKET MPOSIBISTHCS HA TPAKTHKE
MO-Pa3HOMY, & UIMEHHO: KaK (DMHAHCOBBIM BBIMIPHII, KAK MOBBIIIEHHE MOPAILHOTO COCTOSI-
HUSL COTPYTHUKOB M KOPIIOPATUBHOM COMIAPHOCTH WITH KaK BKJIA/1 B )KU3Hb OOIIECTBA.

CnenyeTr oTMETUTh, 4TO TIpU (HOPMUPOBAHUN WHHOBAIIMOHHBIX OM3HEC-CUCTEM Ha
MIPOMBIIIICHHOM PBIHKE HEOOXOJUMO YYMTHIBATH OCOOEHHOCTH MAapKETUHT-MEHEK-
MEHTa MPOMBIIUICHHBIX NPEANpUSITHAL. B yacTHOCTH, pyKOBOJICTBO MPEANPUITUN pa3pa-
0aThIBa€T CTPATErMYECKUI KypC pa3BUTHUSI U TPEOYET €ro UCIOIHEHUS! OT BCEX COTPY/-
HUKOB, ()YHKIIMOHAJIbHASI B3aUMO3aBUCUMOCTh BCEX OTJIETIOB O0YCIaBIUBAET UX MPSIMYIO
CBSI3b C KOPIIOPATHUBHOW CTpaTErvel, a B3auMO3aBUCHMOCTb MOKYyMATels W MpoJaBlia
BBI3BIBAIOT HEOOXOMMOCTh CTPATETMYECKOT0 MAPTHEPCTBA C KIMEHTaMu, (POPMHUPOBAHUS
MAPTHEPCKUX CETEH.

JIiis pyHKIIMOHUPOBAHUS BCEX 3BEHBEB MHHOBAIMOHHOTO Mpoiiecca U 3PheKTuB-
HOT'0 MpoIlecca KOMMEPIUAIU3AIMY HAYYHBIX pa3pad0TOK HEOOXOIMMO CO3/IaHUE aleK-

BAaTHbIX BHCIITHHUX YCHOBHfI, 6J'IaFOHpI/ISITCTBYIOIHI/IX WHHOBAIMOHHOMY PAa3BUTHIO Ou3Heca.
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K. e. . Xpomymuna JI. A.

Cymcokuil HayioHanvHul azpapHuil yHieepcumem, Ykpaina
POJIb EKOJIOI'O-EKOHOMIYHOI BE3IIEKH Y ®OPMYBAHHI
PECYPCHOI'O HOTEHIIAJTY
CUIBCBKOTI'OCHOAAPCBHBKUX ITIIANTPUEMCTB

dopMyBaHHSI PECYpPCHOTO MOTEHINATY CUILCHKOTOCMONAPCHKUX MIANPUEMCTB —
CKJIaIHMM Ta JUHAMIUHUM TpOLeC, KU BU3HAYAETHCSA BIUIMBOM OaraThbox (hakTOpiB.
Cepen HUX YUIbHE MICII€ TIOCIIa€ €KOHOMIUYHUIN PO3BUTOK HA OCHOBI IOTPUMAaHHS BUMOT
exoJioriyHoi Oesrneku. CaMe eKOJIOTIUHO Oe3MeYHUl €KOHOMIYHUN PO3BUTOK CLIbCHKO-
TOCIOJIAPCHKUX MIAIPUEMCTB CIPUSITHUME HE TUIBKU JOCSTHEHHIO iX MIANMPUEMHHIIBKOI
METH, a 1 IO3UTHUBHO BIUIMBATUME HA KUIBKICHI Ta SIKICHI KPUTEpil pecypCcHOro MOTEH-
miary. Kpim Toro, Bu3HayanpbHOIO (DYHKIEIO 1 , BOJAHOYAC, 3aBIAHHSAM MISUTBHOCTI
CUTbCHKOTOCTIOAPCHKUX MIMPUEMCTB € MPOIOBOJIbYE 3a0e3MeueHHs KpaiHu. BukoHaHHs
K TaKOTO 3aBJIaHHSI HAIIPSIMY 3aJICKUTh B1Jl TOTO PECYPCHOTO MOTEHIIIANY, SIKHH BUKOPHUC-
TOBYEThCS 200 MOKe OyTH MOOUTI30BaHUI y MPOILIECI TOCTIOAAPCHKOTL AISITBHOCTI.

TepMin “noTeHITIaN TIMPOKO 3aCTOCOBYETHCSI B EKOHOMIUHIM JIiTepaTypi sSIK KUTbKIC-
Ha OLIHKAa PI3HUX SBUI] W yMOB. MNPUPOJAHMMA, IHBECTULIINHUM, IHTENEKTYaTbHUMH,
€KOHOMIYHMI TMOTEHIaN Towo. PecypcHuil moTeHwLian HalyacTille NpefCcTaBISEThCS
BCIMa pecypcami, 110 BUKOPUCTOBYIOTHCS Y CYCIIUIBHOMY BIATBOPEHHI HA TOMY YH 1HIIIO-
My eTari pO3BUTKY MPOAYKTUBHUX cuil. [IpoTe 3ayBakumo, 110 pecypCHUM MOTEHIIal —
LIE CUCTEMHE, KOMIUIEKCHE MOHATTA, LI€ HE MPOCTO cyMa abo CyKymnHicTh pecypciB. Lli
pecypcH B3a€MOJIOTIOBHIOIOTH 1 B3aEMOOOYMOBITIOIOTH OJIMH OJIHOTO.

H. O. Ilindra Bu3Ha4ae pecypCHUN MOTEHIAN MiIIPUEMCTB CLILCHKOIOCIOIAPChH-
KOT0 BUPOOHUIITBA SIK CYKYITHICTh B3a€MOIIOB’SI3aHUX PECYpCiB (MaTepialbHUX, TEXHIY-
HUX, 3E€MEJIbHUX), 10 MOXYTh BHUKOPHUCTOBYBATHChH SK y BUPOOHHYOMY IPOIECI, TaK
1y coliaibHiH, (PIHAHCOBIH Ta IHIKX cdepax TisTbHOCTI mimxnpueMcTsa [1].

Po3pobiiena BigomuM nociinaukoM O.B. YIbsiHUEHKOM cTpaTerisi pO3BUTKY arpap-
HOTO CEKTOpa €KOHOMIKM Ha OCHOBI MIABUINEHHS €()EKTUBHOCTI YIPABIIHHI PECYPCHUM

MOTEHIIAJIOM rependaydae, M0 Take YIpaBIIiHHS Ma€ BiMOyBaTHCS Y JBOX HaIpsIMKax:
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COLIIAJIBHOMY Ta €KOHOMIYHOMY. 30KpeMa, EKOHOMIYHUN HAMpsM YIPaBIIHHS PECYPCHUM
MOTEHIIIAJIOM Tiepeidadyae CTPYKTYpHY NepeOynoBY, KOHKYPEHTOCIPOMOXKHICTH IMPO-
JyKIlii, IHBECTUII]l Ta IHHOBAIIli, TEXHOJIOTTYHE OHOBJICHHS, €KOJIOTI3aIlll0 TOCIIOIAPCHKOI
JisUTbHOCTI. | 110 Ba)JIMBO, METOIO AAHO1 CTpATErii BU3HAUYEHO MPOAOBOJIbYY O€3MeKy Ta
BUCOKOS(hEKTHBHE arpapHe BUPOOHUIITBO [2].

Mertoto JiSITBHOCTI CLUIBCHKOTOCIOAPCHKUX MIANPUEMCTB 3 ACP/KaBHUIIBKOTO TIOTJIS -
JIy € CTAHOBJICHHSI MPOJOBOJILYOI OE3MEKH, 5IKa, y CBOIO Yepry, BU3HAYAETHCS PIBHEM
€KOJIOr0-€KOHOMIYHOT O€3MeKU PO3BUTKY CLIbCHKOTOCIIOAAPCHKUX MIIMPUEMCTB. 3a BU3HA-
yenusiM JLI'. Menbhuka Ta JI. XeHca, «eKonoro-ekoHoMiuHa Oe3rneka — e Takui CTaH eKo-
HOMIKM Ta il 0a30BOro MpPUPOIHO-PECYPCHOTO MOTEHIANy, NpPU SKOMY € CyMICHUMU
XapaKTEePUCTHKH €KOHOMIYHOI Ta eKoJIorigHoi Oe3riek» [3, ¢. 505].

Y Meromuii po3paxyHKy piBHS €KOHOMIUHOI Oe3Meku YKpaiHi TEPMIH «EKOHOMIYHA
Oesrieka» Mae Take 3HadyeHHs. «ExoHOMIYHa Oe3neka — 1€ Takuil CTaH HalllOHAJIbHOT
€KOHOMIKH, SIKUW Ja€ 3MOTry 30epiraTv CTIMKICTh A0 BHYTPILIHIX Ta 30BHIIIHIX 3arpo3s
1 371aTHUH 33]JOBOJIBHSATH MOTPEOH 0COOH, CIM’1, CYCITUTBCTBA Ta iepkaBi» [4].

Exonoriuna 0Oe3neka mnependadae yTpUMaHHS MPUPOJAHO-PECYPCHOTO TMOTEHINATY
KpaiHM y TaKOMY CTaHl, SIKHi 3a0e3nedyBaB OM BUKOHAHHS MPUPOIHUM CEPEIOBHUILEM
TPHOX TPy (YHKITHA: corianbHux (3a0e3neueHHs (Pi3MIHOro Ta MOPAILHOTO 3I0pPOB’sSI
JIFOIMHM 1 11 COMIATBHOTO PO3BUTKY); €KOJOTTYHUX (MATPUMKA CTIHKOrO CTaHy €KOCHC-
TEM); €KOHOMIYHHMX (TEMITM BHKOPHCTaHHS BiJIHOBJIIOBAHUX IMPHPOIHUX PECYpCiB HE
MOBUHHI TIEPEBUIIYBATH TEMIH iX CAMOBLATBOPEHHS, a TEMIIM BUKOPUCTAHHS HEBITHOB-
JIFOBaHUX PECYPCIB MOBHUHHI OYTH Ha PiBHI MBHKOCTI X 3aMiIIICHHS BITHOBIFOBAHUMH).

CkJ1a10BUMU €JIEMEHTAMHU €KOJIOTTYHOT O€3MEKU Y CUTLCHKOMY TOCTIOAAPCTBI €:

1. ExonoriyHo yurcTa nmpoyKIilisi — MaTepiajii abo MpOAYKTH, 110 HE MICTATh y co01
HIKITUBUX JOMIIIOK y KOHIEHTpAIlisiX, HeOe3MeUHuX Uil MPUPOTHOIO CEPEIOBUIIIA,
TBapHH 1 POCIIMH, 3710pOB’s Jroaed. Haaxo/pkeHHsT MIKIITUBUX PEUOBUH Y HABKOJUIITHE
CEPEIOBUIIIE TEXK ITTKOM BUKITFOUAETHCS.

2. EKONOTIYHO YHCTI TPYHTH — TaKi, SIKi HE MICTATh MIKIUTMBUX €IEMEHTIB Ta iX

CHOJYK y KUTBKOCTSIX, [0 3arPOKYIOTh CTaHy IPYHTOBOI O10TH 1 370POB IO JIFOIUHHU.
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3. Exomoriuno uncte BUpOOHUIITBO — PIBEHb OpraHi3allii BAPOOHHUIITBA, TIPH SIKOMY
BCTAHOBJIFOETHCS  BIIIOBITHICTS EKOJIOTTYHUM BHMOTaM  (BpaXxOBYIOTBCS BCl  CTail
KUTTEBOTO IMKITy TMPOIYKIUI: TPAaHCHIOPTYBaHHs, OOMIH, CIIOKMBaHHS 1 yTHJII3aLlls
BimxomiB) [5, ¢. 126].

BBaxkaeMo JOLUIBHUM Mif] €KOJIOr0-€KOHOMIYHOIO O€3MEKOK PO3BUTKY CUIBCHKO-
TOCIIOJIAPCHKHUX TIANMPHEMCTB (K CKJIQJ0BOI YaCTHHU Ta IEPEIyMOBH JOCSTHCHHS
TPOJIOBOJIEYOT O€3MEeKN) PO3YMITH MIATPUMKY X €eKOHOMIYHOTO PO3BHUTKY 3 YpaxyBaHHIM
BUMOT' CKOJIOTIYHOI Oe3MeKH (EKOJIOTTYHO YHCTa TPOYKIlS, SKOJOTIYHO YUCTE BUPOO-
HUIITBO, €KOJIOTTYHO YHCTI arpOCHCTEMH) 3 METOIO 3a0e3IeUeHHsI HACEJICHHS SKICHUM
MPOAOBOIBCTBOM. CTAHOBJIEHHS €KOJOIMYHO O€3MEYHOr0 EKOHOMIYHOTO PO3BHUTKY
CUTbCHKOTOCTIOAAPCHKUX MIANPUEMCTB CHPUSTHUME 3a0€3MEUEHHIO PO3IIMPEHOTO BIATBO-

pEHHs, a BiATaK — 1 OpMyBaHHIO pECYpPCHOIO MOTEHITIATy.
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Hlepemernncbkuii M. A.

Hayionanonuu ynisepcumem xapuosux mexnonoziu, Yxkpaina
O®OPMYBAHHA TA PEAJIIBALIIA ®PIHAHCOBOI'O IIVIAHY
SAK 3ACOBY IIIABUILIIEHHA
KOHKYPEHTOCITPOMOKHOCTI ITIAITPUEMCTBA

3azanvna mexHonocisa po3pooKu inancoeozo niany

diHaHCOBUI IJ1aH OY/b-SIKOTO O13HEC-MPOEKTY MICTUTh TPU M1APO3LIH:

1) rutaH 10X0iB 1 BUAATKIB (TUTaH MPUOYTKIB 1 30UTKIB);

2) TUTIaH TPOIIOBHMX HAJIXOJDKEHb 1 BUIUIAT (TUIaH PyXY FOTIBKH);

3) mIaHOBHi1 OasIaHC.

[Inan noxomiB 1 BUAATKIB XapaKTEPHU3Ye 3arajbHi CyMH IPOTHO30BAHUX JOXOZIIB
MAMPUEMCTBA BIJT MOYATKY O13HEC AISUTLHOCTI Ta 1l BUTpaT 3a neBHUM nepio. B mporeci
PO3pOOKH TUIaHy JIOXO/IB 1 BUJATKIB OCOOJIMBY yBary CiiJi MPUIUISITA MPOTHO3YBAaHHIO
MalOyTHIX OOCSTIB MpPOAaXy TOBapy 3 MOMICSYHHUM PO3MOALIOM JUIsl MEPIIOTO POKY
1 MOKBAPTAJIBLHUM JUISI IPYTOrO 1 TPETHOTO POKIB HOBO1 O13HECOBOI AISITBHOCTI. Y I[bOMY
miApo3aAUT (PIHAHCOBOTO IUIAaHYy MAaloTh OyTH 3IMCHEHHI aHami3 1 PO3paxyHOK TOYKHU
0€330MTKOBOCTI BHpPOOHUIITBA Ta peaiizallii MNPOAyKIli MaiOyTHhOro Oi3Hecy, IO
€ 000B’SI3KOBOI0 BUMOTOI0 TOTEHIIMHUX IHBECTOPIB 1 KpeAUTOpiB. Po3paxyHOK TOUKH
0€330MTKOBOCT1 3/1MCHIOEThCSI BCTAHOBJICHHSM BITHOIIICHHS OMEpalliiHuX BUTpaT Ha
OJIMHUIIIO Ti€T CaMOT MPOYKIIIi.

[11an rpoioBUX HAJIXOKEHB 1 BUILIAT ()OPMYETHCSI Y TIEBHIN MOCITITOBHOCTI:

1) BHM3HAYAIOTHCS TOTIBKOBI KOIITH MIAMPHEMCTBA Ha TIOYATOK TUIAHOBOT'O TIEpioTy
(MicCsIII UM KBapTaly);

2) OOYHCIIOIOTHCS BCI MepeadadyBaHi rPOMIOBI HAIXOMKESHHS Y Ti caMi IPOMDKKH
qacy;

3) PO3paxOBYIOTHCSA OOOB’SI3KOBI IUTATEXKI (3rigHO 3aKOHOAABCTBA KpaiHW, Ha
TEPUTOPIT K0T OyJIe peati3oByBaTUCh Oi3HEC TUIAH);

4) BU3HAYAETHCSA YUCTUH TOTIK TOTIBKM (SK DI3HHIL MDK 3arajJbHUMH CyMaMy

IPOLIOBHX HAIXOKEHb Ta 000B’I3KOBUX ILJIATEKIB);
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5) po3paxoByeThcs CyMmMa TOTIBKOBHX KOIITIB Ha KIHEIb BIAMOBIAHOTO TEpiomy
J0aBaHHAM a0o0 BiHIMAHHAM JIO (BiX) TOTIBKOBUX KOIITIB Ha MOYATOK IEBHOTO
MIPOMIKKY Yacy BiIOBITHO JOJATHOTO UM B1JI’EMHOI'O MOTOKIB FOTIBKH.

3a Ha/3BUYAHO BaXIMBUM Miapo3ail (IHAHCOBOTO IUIAHY BU3HAIOThH IUIAHOBUMN
OaraHC MAMPUEMCTBA, 110 30MPAEThCS 3aMOYaTKyBaTH HOBUM ab0 PO3MIMPUTU JIFOUMI
O13Hec. bananc Oyab-sIKOro MiANPUEMCTBA, IKUM CKIIAIAEThCA HA NIEBHY KaJEHAApHY JaTty,
Ma€ CTaHAapTHy (opMy W MICTUTb TPU CKJIQIOBI: aKTUBH, MACHBH, BIACHUM KarliTal.
Haifrounimie piBeHp MailOyTHHOro (HIHAHCOBOIO CTaHY MiAMPUEMCTBA MOXKHA CIIPOTHO-
3yBaTy, OTHOYACHO aHATI3yI0UYH BCl paHillie po3poOsieHi miapo3auiu (JiIHAaHCOBOIO IIaHy Ha
OCHOBI PO3pPaxyHKIB 1 MOPIBHSHHA 3 HOPMAaTUBHUMU 3HAYEHHSIMH OYIKYBaHHUX (h1HAHCOBHUX
koeiieHTiB. Jlo mepuioi rpynu Haiexarb: KOE(IIEHTH JIKBIIHOCTI, IO JIPyroi —

KOE(IIIEHTH IIATOCIIPOMOIKHOCTI, JI0 TPEThOI — KOe(PIIIEHTH PEeHTA0EeIBLHOCTI.

Jrcepena pinancysanna ingecmuuii

Jyist yeninmHoi peanizalili IpoeKTy cii copMyBaTh ONITUMAIILHY CTPYKTYPY JLKEpET
(biHaHCYBaHHS, 1110 3[IHCHIOETHCS 32 JOTIOMOIOI0 cTpaterii (popMyBaHHS 1HBECTULIIHHUX
pecypciB. Iporiec po3poOku cTparerii popMyBaHHS IHBECTHLIIMHUX PECYPCIB MA€ HACTYITHI
crarmu.

1) mporHo3yBaHHs MOTPEOH 3arajibHOIO 00CSTY IHBECTUIIMHUX PECypPCIB;

2) BUBUCHHS MOXJIMBOCTI ()OPMYyBaHHS IHBECTHIIIHUX PECYPCIB 32 paXyHOK PI3HUX
TKEpe,

3) BUBUCHHS METO/IiB (DiHAHCYBAHHS OKPEMHX IHBECTHIIITHUX TIPOCKTIB;

4) orrTEMi3allisl CTPYKTYPH JKEepeNT (OpMyBaHHS IHBECTHIIIHHUAX PECYPCiB.

[Iporno3yBaHHs MOTPEOU 3araibHOTO OOCSTY IHBECTUIIIMHUX PECYpCIB BIIOYBAETHCS
3a TAKOKO CXEMOIO: BU3HAYAETHCSI HEOOXIIHUI 00CST PecypcCiB JiJisl peajibHOTO 1HBECTYBAH-
HSl, PO3PAaXyHKH MPOBOJISATHCA MOCHIIOBHO. CroYaTKy po3paxoBYeEThCsl HEOOXITHHM 00CsT
(b1HaHCOBUX peCypCiB Uil peabHOro iHBecTyBaHHs. /[ 1boro y po3pi3i neperdoavyeHux
HaMpsIMKIB 1HBECTUILIIIHO1 CTpaTerTii raimy3el miaouparoThCsi HEOOX1HI 00’ €KTH-aHAJIOTH, 32
SKAUMH PO3PAXOBYETHCS BapTICTh HOBOTO OY/IBHMIITBA ab0 mpuaOaHHsS OOJaJIHAHHS Ta

MaiuH. Jlami BapTicTh OyAIBHUIITBA 3a3BUYAil BU3HAYAETHCS 32 (PAKTUYHUMHU BUTpaTaMu
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Ha OY/TIBHHIITBO aHAJIOTTYHUX 00 €KTIB (BpaxoByrOur (hakTop iHQIIAILIIT) ad0 3a MATOMHUMH
KarliTaTbHIMH BKJIaJeHHAMU ( IHBECTHIISIMU ) Ha OJMHUIIIO IMTOTYXXHOCTI. B 000X BUmaakax
BPAaXOBY€ThCA TaKOXK BAPTICTh MPUAOAHHS OOJagHAHHS Ta MPHUPICT OOCATIB OOIrOBUX
KOIIITIB.

VYeci mxepena GopMyBaHHS IHBECTUIIMHUX PECYpPCiB MOAUISIOTHCA HA TPU OCHOBHI
TpYIIN:

- BJlacHi (YacTWHA YKCTOrO MPUOYTKY, aMOPTU3ALIiiHI BiIpaxyBaHHS,CTPAXOBI CyMH,
paHiIie 3/11iCHEHHI IOBTOCTPOKOBI (pIHAHCOBI BKJIJICHHS, PEIHBECTOBAHA ILJISIXOM MpoJa-
Ky 4aCTHHA OCHOBHUX (POH/IIB, MOOLTI30BaHA B IHBECTHUIIIT YACTUHA HA/IJIUIIIKOBUX 000POT-
HHUX aKTHBIB);

- MO3WKOBI (KpeauTh OaHKIB Ta IHIIMX KPEAUTHUX YCTAHOB, €MiCis OOJIirarfii,
(biHaHCYBaHHS 3 OFOJIKETY, MTOJAATKOBI MBI, IHBECTUIIAHIIA JII3UHT);

- 3aiydeHi (emicis akIfii, emicis IHBECTHIIHUX CepTHU(IKATIB, BHECKH IHBECTOPIB

B CTaTyTHUI (OH/I, OE30IUIATHO OTPUMAHI PECYPCH).

Jcepena ineecmuuiiinux pecypcie Ykpainu

[linmpuemcTBa YKpaiHu MOXKYTh BUKOPUCTOBYBATU TaKi JiKepesna TOBrOCTPOKOBOTO
(biHaHCYBaHHS. BITYM3HSIHI OaHKH; 1HO3eMHI OaHKU; MOPT(EIbHI IHBECTOPU — IMPHUBATHI
(dbouau; noptdenbHi iIHBECTOPU — POHM «IOMIOMOTH»; CTpaTeriyHi IHBECTOPH.

MeHir po3noBCIOIKEHI pkepena (hiHaHCYBaHHS. IMyOiuHI eMICIi aKIfii; oOJiraiii;
JI3UHT.

Bimyusuani 6anku y’)xe OOEpEKHO BITHOCATBHCA 10 PUBHMKY, BOHM BHMAararoTh
CYTTEBOrO 3a0€3MEUEHHs, X04Ya BOHM Kpallle 3a IHIIUX 3HAIOTh 1 PO3YyMIilOTh IMOJIOKEHHS
YKPaiHCHKUX MIATIPHEMCTB.

Ino3emmi O6auku MarOTh JOCTYI 0 OUTBII KPYIMHHMX CyM KamiTally, ajié BOHH JyXKe
o0epekHl y BHOOpI MIANPUEMCTB, IO MOTPeOYIOTh KpeauT. BoHM HamaroTh nepeBary
KOMYHAQJILHUM 1 TEIEKOMYHIKAI[IMHUM MIANPUEMCTBAM, a TAKOXK EKCIIOPTHUM TaTy35M.

Ilopmdbenvui in6ecmopu BKITIOYAIOTh I1HBECTULIINHI (oHAM, (POHIM BEHUYPHOTO
Karitanay, NeHciiHi GoHaH, cTpaxosi (poHIH, Too. BoHM nparHyTh JOXOAIB Bl BUILIATH

JMBIICHIIB 1 Bl 30UIBIIEHHS BAapTOCTI aKI[ii, aJleé BOHW HaMaraloThCs OTPUMATH IMPaBO

48



royocy, o6 kepyBatu manpueMcTBoM. [lopTdenbHi iHBeCTOpHU B OUIBIIOCTI HALILUICH]I Ha
okpemi ramy3i. Hectaua kamiTany Haluiro€ BITUM3HSHI (DOHIM HA TONIYK KOPOTKOCTPO-
KOBHUX IMPHOYTKIB (J10 6 MICSIIIB).

Donou «0onomoeu» — 11¢ THBECTULINH] IHCTUTYTH, IO MIATPUMYIOTbCS IHO3EMHUMHU
ypsaamMu, 0COOJIMBO MiJ] 4ac MOJITUYHOI 1 EKOHOMIYHOI HecTabUIbHOCTI. BoHM 3aiiMaroTh-
csl IHBECTYBaHHAM B MaJti 1 cepenHi mianpuemctsa (Big 50 THC. 1071, 10 3 MITH J0IL.).

Cmpameziuni ineecmopu ye:

- KOMITaHii aHAJIOTTYHOI a00 MOB’SI3aHO1 3 HEIO T'aTy31 IPOMHUCIOBOCTI, SIKI IPArHyTh
PO3IIMPUTH ICHYIOY1 HAIIPABJIEHHS CBOET ASUTHHOCTI;

- KOMIIaHii, sIKi MPAaIoI0Th B 1HIIIN raiy3i, ajie skl IparHyTh Kpalle BUKOPUCTOBY-
BaTHU CBOI aKTUBH,

- pirarcoBo-npomuciioBi rpynu (PII), ki mparHyTh pO3IIUPIOBATH CTPATETivHI
3B’s3kH ((piHAHCOBO-TIPOMUCIIOBI TPYITU TIOKH IO HE MAIOTh CTAaTyCy TPy 00’ €THAHb
MIANPUEMCTB 3TITHO 3aKOHOJABCTBA YKpaiHW, ajie HACHpaBAl SIBISIIOTHCS CBOEPIIHUM
THUITIOM 00’ €/THAHb MiIPHEMCTB).

CrpareriuHi 1HBECTOPH MParHyTh JOBIOCTPOKOBOI CHIBMOpAIll 1 3HAYHUX MOBHOBA-
JKCHb TP MIPUMHSTTI CTPATETTYHUX 1 ONICPATUBHUX PillleHb (KOHTPOJIBLHUH MaKeT PIlllcHb,
a00 K MIHIMyM — MicIle B paji JTUPEKTOpPiB). BOHM MOXYTh NMpUAMATH PIlICHHS, 1110
MOB’sI3aH1 3 PEOpraHizalier0 ado 3MIHOK CTpATErii; HamMararoThCsl 3aBOIOBATU CYTTEBY
JIOJIF0 pUHKY a00 KOHKPETHI IpaBa Ha JI0JII0 PUHKY.

BiTun3HsH1 1HBECTOpH 3alliKaBJIEHI B OTPUMAaHHI IHBECTHUIIM Bl CTPATETIYHOTO
IHBECTOpa, TaK K PO3PAXOBYIOTh OTPUMATH BiJI HHOTO: HOBY TEXHOJIOTIIO, YHIKAJIbHE
oOaHaHHsI; 3HAHHSI PUHKY 1 Tajy3i; HOCTYyN J0 KaHajiB 30yTy Ha 1HO3EMHHUX PUHKAaX;
PO3IIMPEHHS aCOPTUMEHTY MPOJIYKIIii; MPU3HAHHSI PUHKOM TOProBOi MapKu 1HBECTOpA,
CBOE1 pernyTallii; MOTEHIIIHY EKOHOMIIO 32 PaxXyHOK 30UIbIIEHHS MacilTabiB BUPOOHUIIT-
Ba MpU NOCTa4yaHH1, BUPOOHUIITBI 1 30yTi; OTPUMaHHS CUPOBMHU ab0 MPOJIAXK TOTOBOI
MPOAYKIIii; HABYAHHS TOCBITYEHUMHU (haXIiBISIMU; TTOJAJIbIIE (DIHAHCYBAHHSI.

Axyii MOXYTh BUITYCKAaTUCh YKPATHCHKUMHU MIANPUEMCTBAMHU a00 HA YKPAiHCHKOMY
puHKY, abo Ha 1HO3eMHOMY. lle 103BoJIsse KOMOIHYBAaTH OTPHMMAHHS KOIITIB 13 PI3HUX

JOKEpE 1 IPU3BOAMTD JI0 JUBEpCU]IKAIlli CKIaTy aKI[IOHEPIB.
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[lyGniuna ewicis akiiii NPU3BOAUTH A0 JOJATKOBUX BUTpPAT Ha EMICIIO,
pexnamy touio. Ha VYkpaini npuBaTH1 ocoOu 3a3BUYail KylnylOThb HEBEJIHKY KUIb-
KICTh akiiil. BinburicTh akuiii mpoaaeTbess 1HO3EMHUM NOPT(ETLHUM 1 CTpaTeriy-
HHUM 1HBECTOpaM.

Ha VYkpaini icHY10Th 3aKOHOZaB41l OOMEKEHHSI, K1 HE JI03BOJISIFOTH MIIITPUEMCTBAM

OTPUMYBATH KOIITH MUIIXOM IPSIMOI €MICI aKiliid Ha IHO3EMHUX PUHKAX.

HlToka €. T.
OO0ecovrutl HayioOHAIbHUL eKOHOMIYHULU YHIgepcumem, YKkpaina
YIIPABJIIHHA JIIOACBKUMHU PECYPCAMHA
B CUCTEMI KOPITIOPATUBHOI'O MEHEJIZKMEHTY 3HAHb

EdextuBHICTh po00TH OYIb-KOI OpraHizailli 3aj1eKuTh Bl TOTO, SKUM JIIOJICBKUM
KaritajioM BoHa Bojiojie. CydacHi MpalliBHUKH 1HTEIEKTYalIbHOI Mparli cami 0e3nocepe-
HBO BOJIOJIIIOTH 3aco0amMu BUpOOHHUIITBA. Ha chorojHimiHiil AeHb, 0aratcTBO — 1€ HE
rpolli 1 HE MarepiajibHl aKTUBH, BOHO 30CEPEKEHO B IHTEJIEKTyalbHOMY KalliTall,
B 3HAHHSX, SKI MOXKYTh TIEPETBOPUTHCS B MPHOYTOK [1].

VY cyuacHill niTepatypi HOHITTS KYMPABIIHHS 3HAHHSAMH» TPAKTYETHCS SIK HOBA
yOpaBiIiHCbKa (YHKIlIS, SIKa TOJISITa€ B «CHUCTEMATUYHOMY 1 LUIECIPSIMOBAHOMY
(¢hopMyBaHHI, OHOBJIEHHI Ta 3aCTOCYyBaHHI 3HaHb JJIs1 MaKcuMi3aiii epeKTUBHOCTI
KOMIaHil i MpuOYTKY BiJ aKTHBIB, 110 3aCHOBaH1 Ha 3HAHHAX» [2, ¢. 85].

VY cBoiill crarti «KoHuenis yrnpaBiiHHS 3HAHHSIMHU B CY4acCHUX OpraHi3alisx»
b. 3. MinbHep BUALISE TPU OCHOBHI KOMIIOHEHTH, IO BXOSATH 0O CKJIAAy CUCTEMHU
yIpaBJIiHHA 3HAHHSAMH, a caMe: JTI0ACHKI; TEXHOJIOT14HI; opraHi3arliithi [3].

VYrpaBiiHHS 3HAHHSIMU MEPCOHANY MEPECIiAY€e TaKl T

- CBO€YACHA MIATOTOBKA TNPAIlIBHUKIB [JIs1 SKICHOIO BHKOHAHHSA TOCaJOBHX
00O0B'SI3KIB;

- npodeciiiHe 3poCTaHHs CIIBPOOITHUKIB;

- 3pOCTaHHS 33JI0BOJICHOCTI JIFOJICH PO3BUTKOM BJIaCHOT Kap'epu [4]
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Takum 4MHOM, CHUCTEMa YIpaBJiHHS 3HAHHSMH MIAIPUEMCTBA OXOIUIIOE KUJIbKa
oOnacteil ympaBIiHCHKOI JISIIBHOCTI Ta peai3yeThCsl 3a JOMOMOTO IIJIECHPSIMO-
BAHOTO BIUIMBY Ha JIIOJCHKI PECypCHU OpraHizailii 3 METOI JIOCATHEHHS MOTOYHUX
1 IEPCIEKTUBHUX ILJIEH Ta 3aBJaHb MIANPUEMCTBA Yepe3 YIIPABIIHHSL:

- KOPIIOPAaTUBHUM HAaBYaHHSIM;

- Kap'eporo CIIBpPOOITHUKIB;

- MOTHBALIIEIO TIEPCOHAIY;

- OpraHi3alliHO0 KYJIbTYpOIO;

- BHYTPIIIHOKOPIIOPATUBHUMHU KOMYHIKAIISIMU,

- OLIIHKOIO NIEPCOHAITY.

3aBiaHHs MOCTIMHOTO 3POCTAHHS 1 PO3IIMPEHHS 0a30BO1 KOMITETEHITIi OpraHi3allii 1
0e3MocepeIHhOr0 YIPABIIHHA 3HAHHSAMM BUMAraloTh BHECEHHsI 3MIH B OpraHizalliiifi
CTPYKTYpU KOMIIaHiii 1 B pO3CTAHOBKY MIEPCOHATTY:

1. 3'IBNSAIOTHCS HOBI TIocaau (IUPEKTOP 3 YIPABIIHHS 3HAHHSAMM, BIllC-TIPE3UICHT 3
VIOPABIIHHSA 1HTENEKTYAIbHUMHU pPeCcypcamu; MEHEIDKEp 3 IHTEJIEKTyaJbHUX aKTHUBIB;
JUPEKTOp 3 HaBUAHHS, OpOKep 3HaHb (KOOPIMHATOP MPOITO3HMIII Ta MOMUTY Ha 3HAHHSA);
CKCIICIUTOP PIllICHb; AJTbTHC-MEHEDKEPH; TEXHOJIOT YIPABIIIHHS 3HAHHSIMH TOIIIO)

2. Oco0mnBa yBara 3BepTa€eThCsl HA HOBATOPCHKI KOJIEKTURH (KOMaHIH), COpPMOBaHi
JUIS TIOLITYKY Ta PO3pOOKHU HOBUX 3HAHB, IOJIAHHS 1M CIIOKUBYOTO BUITY.

PazoM 3 TUM BHOpOBA/KEHHS YMPaBIIHHS 3HAHHSAMHU B MPAKTUKY MiIIPUEMCTB
y 0aratboxX BHUIAJKaX BUSBIISETHCS HEBAAIUM Yepe3 BIJICYTHICTh aJIEKBATHUX METOIB
YB'SI3KM Ta 0OpOOKHM 3HaHb, a TAKOXK 3a0€3MeUeHHsI IOCTYITY JI0 3HaHb BIAIOBIHOTO MEPCO-
Hairy. Ha npakTuili BUKOPUCTOBYIOThCS PI3HI MIAXOIU AJIsl OAOIaHHS BUHUKAIOUUX TPY/-
Hou1iB. J{eski 3aX0/M y 11ii ramy3i, 3 HAIllO1 TOYKH 30pY, MOXKYTh OYTH HACTYITHUMMU:

- MPOCYBaHHA MO CIY>K01 W TBOpYE 3pOCTAaHHS CHIBPOOITHUKIB, 4YWi OCOOHUCTI
IHTepeCH 1 HaMipyu 30IraroThCs 3 OpraHi3amiifHol Miciero (HanpUKIajd, 3 BUKOPHCTAHHIM
IIIHHOCTEH 1 KBaTi(hiKaIlii sIK KPUTEPIiB OLIHKH);

- TIOCWJICHHSI pOJIl YNPABIIHCHKOI MOBEMIHKH, SKE€ CHpHUSE€ CTBOPEHHIO 1 MOIIYKY
3HaHb, OOMIHY 3HAHHSIMM 3 IHIIMMHU CHIBPOOITHUKAMH, 1HHOBAI[ HA OCHOBI CHCTEMU

3a0X04YCHb Ta BU3HAHHS,
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- 030pOE€HHS MEHEIKEpIB HAaBHUKAMHM Ta 3HAHHSAMH, SIKI CTBOPIOIOTH OLIBII
COPUSTIMBUNA KIIIMAT JJIs1 3aCTOCYBaHHs 3HAaHb HOBUM, HE3BUYAIHUM CIIOCOOOM, Opi€HTA-
1[is1 MEHEKEPIiB HE Ha KEPIBHUIITBO, a HA HABYAHHSI;

- 3aJly4eHHS SIKOMOTa OUIbIIOI KUIBKOCTI JIFOJEH 10 BTIJIEHHS HOBUX 1/1€i, CTBO-
PEHHS HOBOT'O 3HAHHSI Ta PO3BUTKY HaBUYOK;

- COLIIAIbHUNA KOHTPAKT MK KEPIBHUKAMU Ta CHIBPOOITHUKAMU MOBUHEH OyTH YITKO
chopMyIbOBaHMH 1 epeadavaT, HAMPUKIAJl, TEXHOJIOTIT HABUAHHS 3 METOIO BUSIBICHHS
npoOseM, sKi 3aBaKaroTh €(EKTUBHOMY HABYAHHIO, 1 3aCTOCYBaHHsI OLIbII MPOTYKTHB-
HUX MOJIEJIEH,

- BU3HAHHS Ta BUHAropoja JItOJeH, sIKi OYOIIOI0Th KOJIEKTHUB, MOTHBALIISL IHTEPECY
JI0 HE3BMYAMHUX pIIIEHb y MOTOYHIM POOOTI, HAMPHUKIAJ 3a0XOUEHHS KEPIBHUKIB, IO
3aXUINAI0Th ONIOHEHTIB.

Takum urHOM, yHpaBJIiHHA 3HAHHSIMHU B opraHizaiii — ue cnenudiyna chepa
YOPaBIIHCHKOT JISNIBHOCTI, IO 3A1MCHIOE IIIECHPSIMOBAHUI BIUIMB BiAMOBIIHUX
Cy0'eKTIB yMpaBIiHHS HA PO3BUTOK KOPIOPATUBHOIO JIFOJCHKOTO KamiTaly 3 METOIO
PO3LIMPEHOTO BIITBOPEHHSI HOBUX 3HAHb 1 MPOJYKTIB, 0 3abe3neuyroTh (ipmi
CTpaTeriuHi KOHKYPEHTHI MepeBaru.

[1ix yac poboTH y cdepi yrnpaBiIiHHI KOPIOPATUBHUMU 3HAHHSIMHU HEOOX1THO MOB'SI-
3aTM B €IMHY CHUCTEMY JIIOACHKI, TEXHOJOTIYHI Ta OpraHi3auiiHl YWHHUKH, IO
B KIHIIEBOMY MIJICYMKY JO3BOJIUTh HE TUIbKM CHCTEMAaTH3yBaTH poOOTY B Taiy3i ympas-
JIHHS 3HAHHSAMH, a ¥ YITKO CTPYKTYpYBaTH 0arato BHYTPIIIHbOOPIaHI3allIHIX MPOIIECIB,
a TaKOXX CIPHUITUME MiJBULICHHIO €(PEKTUBHOCTI YNPABIIHCHKOI NISIIBHOCTI B Taiy3i

YIPaBIiHHA Ta PO3BUTKY JIIOJICBKUX PECYPCIB OpraHi3allii.
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P0O3BUTOK NPOAYKTUBHUX CUN i perioHaribHa eKOHOMiIKa

. ncuxod. H. llepoan T. ., a. e. H. 'odsiuk B. B., Illepoan I'. B.
Myxauiecokuil deporcasnutl yHisepcumem, Yxpaina
NPOBJEMHU BUKOPUCTAHHSA KOLITIB TPYIOBUX MIT'PAHTIB
JJIs1 PO3BUTKY PEI'TOHIB

VY 11boMy 3B'SI3KY MOKHA BUAUISTH JIBI TPYIU MPUYUH TaK 3BAHOTO «HEMPOMTYKTHUB-
HOT'0» BUKOPUCTaHHS pecypciB 3apodituan. [lepia 3 Hux — 00'eKTUBHI: ajke iepedyBaro-
Yy 3a KOPIOHOM OUIBIIICTh YKPAiHCHKUX TPYAOBUX MITPAHTIB CJA00 OPIEHTYETHCS
y TOMY, IO BiIOYBA€TbCS B €KOHOMII PIHOTO PETIOHY, OUIBIIE TOrO, HABITh SKIIO
O BOHM 1 XOTLJIM 3aII0YaTKYBaTH TYT CBiif Oi3HEC, Y HUX HEMae JIIs bOro Yacy (IpHHaiM-
Hi JI0 MOMEHTY IOBEPHEHHsS Ha OaThKIBIIMHY). TOMY pO3MOpsKATUCS 3apO0iTKaMH
JOBOIUTHCS 31€OUIBIIOr0 iXHIM poauYaM, sIKi 3aJUININCh B YKpaiHi (IK ImpaBUIO Lie
HEMOBHOJIITHI JITK YW JITHI OaTbku a0 K 3aliHsATA BUXOBAHHAM [IITEH «aApyra
MIOJIOBMHAY). 3pO3yMiJIO, IO TaKi «PO3MOPSIHUKHA KOIITIB» CXWJIbHI BUTpadaTd iX Ha
CHOXUBYI TOTPEOM: XapuyBaHHs, OJAT, JO3BULIA, YacOM — KOMyHalbHI Tutatexi. [lle
OJIMH TIOMYJIIPHUI HampsiM BHUJATKIB. OIJIaTa HABYAHHS JITEH, KYMIBIIS HEPYXOMOCTI,
aBTOMOOLIIS, SIKI MOXKYTh BBaXKATUCSA (POPMOIO BHYTPILIHIX IHBECTHUIIIM, aie 111 KOLITH, SIK
MpaBWiIo, a00 BKJIAAIOTHCS Y BTOPUHHHUM PUHOK, a00 1HBECTYIOTHCSA 32 MEX1 PErioHy
(kymiBist OynmarepianiB Ta aBTO, HABYaHHS B 3apyObKHHX ui croiamyHux BH3 Tomo).
OO0'ekTuBHICTH 11I€] TpynH (HAaKTOpiB, HA HANIy JIyMKY, OOYMOBIIOETHCS THM, IO
YKpaiHChKE CYCIUIbCTBO MepeOyBa€e MOKU 10 Ha HIDKYMX IMA0MSIX «mipaminn Macnoy»,
KOJIM JIOMIHYIOUMMH TOTpedamu € (Pi3ionoriyni Ta notpedu Oe3meku. Binrak, MoxkHa
CIOJIIBATHUCH, 1110 €(PEKTUBHICTH TAKOTO JKEpEia IHBECTYBAaHHS «aBTOMAaTHYHO» 3POCTE 31
3pOCTaHHAM JI0OpPOOYTY IPOMa/ISH.

Jlpyra rpyna nOpuduH Hee(EKTUBHOTO IHBECTYBaHHS KOIITIB 3apo0iTyaH —
Cy0'eKTHBHI, 5IK1 00YMOBIIIOIOTHCS MOTHBAIIIEI0 KOKHOTO 3 MOTEHIIIMHUX 1HBECTOPIB Ta

MpaliBHUKIB OPTaHiB MICLIEBOI BJIaJIU AK Cy0'€KTIB IHBECTHUIIITHOTO Tipotiecy. neThbes,
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HacamIiepe, mpo cjiadke po3yMiHHS CYTi HiIIMPHEMHHUIBLKOT AisUTLHOCTI (31 3HAHHIM
OCHOB €KOHOMIYHOTO ITpaBa, Oi3HEeC-TUTAHYBAHHS, YIIPABIIHHSA IEpCOHATIOM TOII0). [1o-
npyre, Cy0'eKTUBHUM Oap'epoM CiiJl BBaXKATH 1 BIACYTHICTH JIIEPCHKOTO MOTEHINATY,
HEOOXITHOTO JUIsi CTBOPEHHS BJIACHOTO Ol13HECY, Y MEPEBaXHOI YACTUHU 3apOOITYAH.
AJpKe cama MOTHUBALIIS TXHBOTO BUI3/ly Ha 3apOOITKU 3a KOPJIOH YacTO 00yMOBIIOBAJIACH
HECIPOMOXKHICTIO «3HAWTH BJIACHE MiclIle Y *KUTTI» Ha baTekiBimHi. /o Toro x Tpyaoa
JUSUTBHICTD 32 KOPJAOHOM KOHIIGHTPYETHCS, SIK PAaBUIIO, B cepi HU3bKO KBaTi(hiKOBAaHUX
poOIT, 0 He crpuse GOPMYBAHHIO JIIEPCHKUX aMOIIlId Ta BIAYYTTS BIIMOBIIHOTO CyC-
nuibHOTO crarycy. Ilo-Tpere, OUTBIIICTh YKPAiHCBKUX TPYJOBHX MITPAHTIB MPAIIOIOTh
B HAMIBJICTAILHOMY PEXKMI, 110 3yMOBJIIOE TOCTIMHMM «CTpax» J0 BIJIKPUTOI
KOHKYPEHIIil, HeBMIHHSI pallioHAIIbHO OyIyBaTh CTOCYHKH 3 BIIaJI0I0, HEJIOBIpa /10 BIa-
HUX IHCTUTYILIH, HAMaraHHsl «HE 3aCBIYyBaTW» CBOIX JIOXO/IB. 3PELITOK MICLEBA BIasa
HE COpuiiMae CBOIX CIIBBITYM3HHUKIB, IO TepeOyBalOTh Ha 3apo0ITKaxX 3a KOPIAOHOM,
y POJIi MOTEHIIIHUX 1HBECTOPIB YU CEPHO3HUX MapTHEPIB AJIs chiBmpall. Biarak, HaBiTh
MIPU HASIBHOCTI Tpoiei 1 O0axkaHHsl 1HBECTYBaTH B €KOHOMIKY CBOT'O PErioHY, TPYIOBI
MITPaHTH, IIBUIIIE 32 BCE, HAITOBXHYThCA HA HU3KY CYO'€KTMBHUX MPOOJIEM Y CTOCYH-
Kax 3 BIIAJIOIO0.

s Toro, mo6 cdopMyBaTh CHUCTEMY MOTHUBAIll TPYAOBUX MITPaHTIB, sKa
0 croHyKaJIa iX BKJIaJIaTH KOIITH B MICIIEBY €KOHOMIKY, HacaMIiepe/ y BlIacHUN Oi3HEC,
Ha PIBHI PET1OHAJILHUX OPraHiB BIaJIM CiJl 3aPOBAIUTH BIAMOBIIHI 3aX0/IU Y JEKUIBKOX
TUTOIIMHAX: 1IOJIOTTYHIM, CTpaTEeryHii 1 ICUXOIOTTYHIMH.

Ineonoriunuii 3pi3 nepeadavae GopmyBaHHA HOBOI (irocodii cTaBlIeHHS 0
3apoOiTyad. Ha 3aminy acormiamiii 3 mpeacTaBHUKAMHM HaWOITHIIKX COIIaTbHUX
BEpCTB 200 «HeJerajgaMu» BapTO 3alpoBaAuTH (HOKYC Ha MOTEHIIWHE MapTHEPCTBO.
Ha piBHI KOXHOTr0 perioHy, jae mnpoodsiema 3apoOiTHaHCTBA € BIIUYTHOIO, Ma€e OyTH
chopMoBaHa mporpamMa CIiBIpalli 13 TPyJAOBUMHU MITpaHTaMU, TOYMHAIOYU BiJl OMIKH
HaJ IXHIMH JITBMH Ha TEpiod BiJACYTHOCTI OaThKIB 1 3aKIHYYIOUHM CTBOPEHHSIM
JIOpaIuMX OPraHiB MpU pallOHHUX 1 00JACHUX AEPKABHUX aJIMIHICTpAIlisAX 32 Y4acTIO
caMux 3apo0iTyaH uM ix mnpeacTaBHUKIB. [lo-mpyre, micuieBa Biaza Mae CTaTd

MaKCUMaJIbHO BIIKPUTOIO 0O MPOOJEM TpOMaJsiH, 30KpeMa THX, SIKI B CHJIY PI3HHX

54



MIPUYUH BUMYILIEH] 3apO0JIsITH Ha KUTTS 32 KOPJAOHOM. Y IILOMY Pa3l MOXKE 3HUKHYTHU
rOJIOBHA MEPENIKO/A Ha IISIXY IHBECTYBaHHS 3ap00ITYaHAMH CBOIX KOIITIB B YKPAiHCBKY
€KOHOMIKY — HeJloBipa 70 Biaau. HacTymHi KpOKd € OUThIIl OUYEBUIHUMHU: CHPOIICHHS
JO3BUILHUX Ta Y3TOKYBAJbHUX TMpoUeAyp, I1HGopMaliiiHa MATPUMKA KHOBUX»
O13HECMEHIB.

VY crpareriyHiii nepcrneKTUBl MpodiemMa TPYAOBOi MIrpallii Mae CTaTH CKJIaJOBOIO
PETIOHATTLHUX CTPATErid po3BUTKY. Y 1bOMY pakypci HalOUIbIl BaXKIMBUMH 3aXOAaMU
MICIIEBOI BJIaJIM OO0 aKTHBI3AIll IHBECTULIIHHOTO TOTEHITIATY 3apO0iTYaH €:

— iHopmariiiHa maTpuMKa (TaHi PO MOKIIMBI O0'€KTH IHBECTYBaHHS, MICIICBI
CTUMYJIH JI0 IHBECTYBaHHS, POIIO3UIIil BUIbHUX 3€MEIbHUX AUISTHOK TOIIO);

— KOHCYJIbTYBaHHS (CTBOPCHHS 3a IHIIIATHBU MICICBOI BJIaJd KOHCYJIbTATHBHUX
MYHKTIB 3 HaJaHHS BIAMOBIAHOI MPaBoi, MAPKETUHIOBO1, OpraHi3alliiiHO1 Ta HIIKUX BUIIB
MIITPUMKH O13HECY);

— (opmyBaHHS IHCTUTYLIIMHOTO CEPENOBHUINA JJIi MICIIEBOTO E€KOHOMIYHOTO
PO3BUTKY (aKTHBI3allis MISUTGHOCTI arcHIliii PerioHaJIbHOTO PO3BHUTKY, Oi3HEC-acoIliallii
1 013HeC-1HKY0aTopiB, TPOMAJICHKHX OpraHi3amiii (B TOMy YHCI 1 OpraHi3aiiii 3axucTy
IHTEpECIB TPYIOBHUX MITPAaHTIB), TOPrOBO-IIPOMUCIIOBHX MAJIAT Ta IXHIX (LTI TOIIIO).

VY MCUXONOTiyHIM TUIONIMHI Ba)KJIMBO CTBOPEHHSI KOM(MOPTHUX YMOB JJIsi BEJACHHS
MAMPUEMHUIIBKOI JTISUTBHOCTI Ha MEBHINA TEPUTOPIi. 3 111€10 METOI0 MICIIEBA BJIaJia MOXKE
Oprafi3yBaTh HaJIaHHS TOCTYT JIJIsi OTPUMAaHHS 3apo0iT4aHaMU HOBOI OCBITH, IT1ABHUIIICH-
Hs piBHS KBamiikailii, cCOpusHHA y 3a0e3MeYeHHI POOOYOI0 CHJIOK BIAMOBIIHUX
MIATPUEMCTB TOIIO. [HIIMM 3acO00M TICHMXOJIOTIYHOI MIATPUMKH € CTBOPEHHS CHUCTEMH
(b1HaHCOBUX MUILI Ha MicIeBOMY pPiBHi. L{i MIbrM MOXKYTh CTOCYBATHUCS SIK HAJAHHS TaK
3BaHUX MOJATKOBUX KPEIWTIB JJisl 3alo4aTKyBaHHs 1HalIaroLKeHHS OI3HeCy, Tak
1 po0OTH B pEXKMI MPUCKOPEHOT aMOPTH3allii, a TAKOXK TUMYACOBOTO HaJlaHHS (PpiHAHCO-
BO1 MIATPUMKH BJIaJU B pa3l IHBECTYBAHHS KOILTIB Y MPIOPUTETHI JIJIsl PET10HY ramy3l.

["'0TOBHICTh MICIIEBOI BJIaJM JI0 CHIBHOpAIll 3 TPYJOBUMH MITPaHTaMU SIK 3 MOTEHIIIN-
HUMU IHBECTOpPAMH €, Ha Hally TyMKY, BaKJIMBUM YMHHUKOM €KOHOMIYHOTO PO3BHUTKY

0araTh0X YKpaiHCBKHX TEpUTOPIH. 3a JOIMOMOIOI0 BUIIIEOTIMCAHUX BaXKEIIB BjIa/ia 37aTHA
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JOCATHYTH BUPIIICHHS HAWOLIbII TOCTpUX MpoOJieM 3apo0iTyaH Ta 3alydUTd iX 0
POOOTH B JIErajIbHOMY CEKTOP1 EKOHOMIKH.

BopHouac, ciig BU3HATH, OO0 BHYTPIIIHI 1HBECTHIIII, Y TOMY YHMCII1 1 aKyMyJIbOBaH1
3a paXyHOK BHIIICONMCAHNX KHETPAIHUIIHHNX» JpKepe (3apo0iTyaHy, KTIHBOBUI» CEKTOP
1 TOMAIITHI TOCTIOIapCTBA) MAIOTh HE JIIIIe BUCOKHUH IMOTEHINIA BIUIUBY HAa CKOHOMIYHUIA
PO3BUTOK TEPUTOPIHM, ajie TaKOK HECYyThb HHM3KY PHU3HKIB, sIKI MICIIEBa Bja/ia MOBUHHA
BMITH CBOEYACHO IIEHTH(IKYBaTH Ta 3aroOiratd IXHbOMY MEPEPOCTAHHIO Yy CEpHO3HI

poOIeMH.

demorpadina, ekoHOMiKa npaui, coliaribHa eKOHOMIKa i noniTuka

Grygorenko H. S., Rieznik M. A.
Oles Honchar Dnipropetrovsk National University, Ukraine
MODERN TRENDS IN THE LABOUR MARKET OF UKRAINE

Today, the labor market is characterized by some problems that hinder effective
development of the country. These problems include the following:

1. The labor market had some losses as a result of annexation of the Crimea and
military operations in Luhansk and Donetsk regions.

2. The increased level of migration.

3. Ukraine’s qualified specialists are in great demand abroad.

4. The high volume of hidden unemployment, ongoing depopulation and
general aging of the population, that lead to a reduction in the working population in
Ukraine.

However, in the Ukrainian labor market, there are some positive trends:

1. The Association Agreement between the EU and Ukraine.

2. The pharmaceutical sector, service industry and information technology

industry continue to be stable.
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3. The shift in political power enables some managers to implement their
knowledge and experience in public administration.

The most popular occupations that have been in demand in the last two years
are the jobs of highly skilled workers — metal workers, lathe operators, electric and
gas welders, drivers, repair workers who fix electrical equipment, etc. There was also
the demand for top-level specialists, top managers, as well as doctors and
experienced engineers with high professional skills. Currently, the most popular are
also information technology specialists and skilled employees in technical support of
computer networks. Besides, the labor market lacks marketing specialists, technical
experts, pharmaceutical market employees [1].

Nowadays, because of hostilities in Donetsk and Lugansk regions, a number of
vacancies are decreasing in the country, because people from these regions are
moving to more stable regions of the country.

The main causes of unemployment are as follows:

1) low wages offered by employers;

2) some training and education systems that don’t meet labor market needs;

3) political and economic events;

4) dissatisfaction with working conditions;

5) limited career potential, lack of prospects and opportunities to improve
skills;

6) irrational structure of sectoral employment, labout supply outweighing
demand [2].

The problem of unemployment entails job losses and the decrease in production,
depreciation of the national currency. It also results in the reduction of tax revenues of
the state, in addition to increased government spending on social protection of
the unemployed. Taking into account important political events in the country, Ukrainians
started to seek employment abroad more.

In 2012, The Act by the Cabinet of Ministers of Ukraine Ne 1008-2012 On approval
of the Program to promote new jobs until 2017 was adopted. This program identifies

measures and solutions to problems of employment. It is the basis for developing regional
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and local employment programs. As a result of this program, the level of unemployment
should reduce [3]. In addition to this, according to the statement by the President of
Ukraine Petro Poroshenko, the development program «Strategy — 2020» will allow
Ukraine to enter the top 20 countries in the World Bank's rating as far as the ease of doing
business is concerned, and it will raise GDP per capita to 16000 US dollars against the
current 8500 US dollars. This program will also increase the inflow of foreign
investments. According to this document, all graduates should know two foreign
languages, which will affect the development of the labor market in Ukraine [4].

To improve the labour market in Ukraine, the following measures must be
taken:

1) the system of remuneration must be improved;

2) the demand for labor must be increased, both in the private and public
sectors of the economy;

3) proper conditions for employment of young people and university graduates
must be created,

4) the mechanism for the employment of foreigners in Ukraine must be
improved to prevent illegal employment.

Based on current realities, the measures to develop the labor market must be
flexible and have an economic and social impact, as prospects for further
development and improvement of Ukraine's labor market are related to the increased

employment and reduced unemployment.
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Ostroumova A., Rieznik M.
Oles Honchar Dnipropetrovsk National University, Ukraine
PROBLEMS AND PROSPECTS OF ECONOMIC DEVELOPMENT
OF UKRAINE

The economic situation in Ukraine, which differs from that of other CIS and Eastern
European countries that have embarked on economic reforms, causes great alarm.
According to the official statement of the ex-President of Ukraine Leonid Kuchma,
«things that took place in the economy of Ukraine are similar to no other events in
history». The problem of economic policy is the low efficiency of its means, the lack of
effect on real economic indicators, such us the growth rates of GDP, the level of
employment, the volume of investment, etc.

We can’t stay aside when Ukraine, which had been among the developed industrial
countries, as a result of poor market reforms, transformed into a minor country. Leading
positions in the aerospace branch, in a number of directions of military and technical
production, which were taken by Ukraine, are unfortunately lost, as these industries are
either not being developed at all or are paid very little attention. Opportunities which
Ukraine had, for instance, in the field of cybernetics are used very poorly, especially in
comparison with India, that in the last decades turned into the world leader in production
of the software, exporting it for $20-30 bin annually. Intellectual products are connected
with the small material expenses, the cost of which is defined by highly skilled work of
programmers and contain the high added value that makes this area profitable and
effective.

At the same time, we have dug over the half of Ukraine for the sake of production of
ore and coal, metal smelting, which is considerably polluting the environment and having
a negative impact on the human health, while earning on it only $7-8 bin annually.
Therefore, improvement of the economic structure remains an unresolved topical problem.

Another dramatic and sore issue is the technical and technological rearmament of the
economy, its transition to the innovative type of development. During the years of

independence, there has hardly been any upgrade of equipment and technologies,
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the equipment has become morally and physically outdated, that have led to low
efficiency of the economy. All these facts testify clearly that there is growth without
development in Ukraine, which can’t be recognized either constant or prospective for
the country.

There is a very important question now: «What conditions should be created to
make it possible to change an economic situation to the better side?» It is clear that there
are many factors involved in the development of economy of any country. First of all, it is
the political stability in the country, when economic legislation provides favorable
conditions for the development of domestic production and adoption of the appropriate
measures by the government, its deliberate policy of production stimulation.
The European Bank for Reconstruction and Development has reduced expectations of
the growth of economy of Ukraine from 2,5 % to 1,5 % in 2015, which it predicted in
May, 2013. According to its report, the Ukrainian economy, as well as Belarusian, whose
forecast of growth for 2015 has worsened from 2,5 % to 1%, lag behind among
the economies of Eastern Europe and the Caucasus. In particular, the EBRD expects
growth by 4 % in Georgia next year, by 3,5 % in Moldova, Azerbaijan and Armenia.
The IMF predicts Ukraine’s GDP growth for 1,5 % in 2014, the World bank — 1,5-2 %.
The experts have no common vision of development of the country when forecasting the
main macroeconomic indicators for a medium-term prospect. The consensus assessment
of the growth of the economy of Ukraine for 2016-2017 is 4,1 %. It is generally supposed
that the main lever of the economic growth will be extension of private consumption:
the average value of real augmentation of private consumption is 5,7 %. According to
the forecasts of experts, the expenses of the nation-wide government will grow.

The opinion of experts about the price situation differs significantly, too. Generally,
experts predict a rather low rate of inflation: the average expected indicators of consumer
price index and producer price index (per year) are 105,2 % and 107,2 %, corres-
pondingly.

In search of answers to numerous «rhetorical» questions about the future of our
economy we are always devising new principles, foundations, approaches, «special

ways», «national economic miracles» and other innovative economic configurations.
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Decline in production, underestimation of the role of the state have led to the following
consequences in Ukraine: physical extinction of a considerable part of the population,
citizens’ exodus abroad for earnings, low level of remuneration of labor and retirement
payments, existence of the critical majority of the enterprises which work at a third and
below their rated capacity, ultralow providing of local budgets. The economy of Ukraine
Is heavily affected by imperfection of public administration and inefficient
macroeconomic policy. High level of the government expenditures has led to quick
accumulation of internal and external debts that Ukraine has no opportunity to pay off in

the conditions of recession in real sector of the economy.

K. e. n. Xauarypsan O. C.
Kiposoepadcvkuii nayionanvruil mexuiunui ynieepcumem, Yxpaina

TEOPETHUYHI 3ACAJIU ®OPMYBAHHS KATETOPII «3BAMHSATICTh»

3aliHATICTH SABJISIE COOOI0 MPOOJIEeMAaTUYHY, PI3HOCTOPOHHIO COIIAIbHO-EKOHO-
MIYHY CYTHICTb, SIKIl IpUTaMaHHAa BCEOXOIUTIOIOYE-3arajibHa NIl BChOT'O JIIOJCTBA
npupona. I[lpobrema 3aliHATOCTI Mpaine3JaTHOrO HACENEHHS B YMOBaX PUHKOBOT
€KOHOMIKHU 3aroCTPIOETHCA SIK aJ€KBaTHE BIJOOPa)KEHHS 3MIHM MaclITaOiB BUPOO-
HUIITBA, HOTO CTPYKTYpHU3allli Ta MEpeXoy Ha HOB1 YMOBH rocnioiaproBaHHs. binbiie
TOTO, 3 MOTJUOJECHHSAM COIIATPHO-CKOHOMIYHOI KpH3H, IOB’S3aHOI 3 MOJISIMHA Ha
CXO/Il KpaiHu, BOHA MEPETBOPIOETHC B YKpaiHi y IpoOIeMy HOMEDP OJIUH.

3Ha4yHE YHCIO PIZBHOMAHITHUX 3@ CBO€I0 OILIHKOK (OPMYIIOBAHb 3MICTY
CBITOCIIPUMHSTTS 3alHATOCTI HABOJIUTHCS Y HAYKOBUX yacomnucax. BueHi paastHCbKOT
€KOHOMIYHOI IIKOJIM TIAyMauyMWjy 3MICT 3aHHATOCTI HACENEHHS TaKUM YHWHOM, W10
BOHa € (pakTOM JOKJIAaJaHHS MIMCHOI mpallli, KOTpa IPYHTYEThCS Ha TPOMAJCHKOMY
PO3MOALTY MPAKTUYHOI MISUIBHOCT1 PI3HOMAHITHUMH MPOIIApKaMU HapOJOHACEICHH S
B 0araTOMaHITHUX Taly3sX IPOMaJChbKO-IAOIUILHOTO (PYHKIIOHYBaHHS. Takox mif
3aHATICTIO MajioCsl HAa yBa3l MEPEMIIIEHHSI JIEBOTO €JIEMEHTY HapoJOHACEICHHS

CTOCOBHO JI0 MaTepiaJiIbHUX YaCTOK c)epu CTBOPEHHSI Ta HAKOTIMUYECHHS MaTEePI1aJIbHUX
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OJlar y XapakTepHHUX COIIaIbHO-€KOHOMIYHUX (opMax [Jisi MEeBHOTO CYCHUIbHO-
MOJIITUYHOTO JIaay.

CareniTaMu MOBHO1 3alHATOCTI B «COIL[IATICTUYHOMY» MHUHYJIOMY (IrypyBaiu
HEBHUCOKA BapTICTh MPUKIAACHOI Mpalli, Opak CynepHUIITBA MK MpEeTeHACHTaMU Ha
nocagu Ta poboul Micus W HeeEeKTUBHE BHKOPUCTOBYBAHHS PO3YMOBHUX
MOXJIMBOCTEN mpaliBHUKIB. OJHaK, BU3HAUCHHS MOBHOI 3alHATOCTI HA TOM dYac, sK
CHIBBIJHOIIEHHS MOMDK MOMUTOM Mpale3IaTHOr0 HaceleHHsS Ha poOoTy Ta (akTom
ICHyBaHHSI Ha PUHKY Mpalll BUIbHUX MOCaJ, Kl MOXYTb BJIOBOJIbBHUTH LI€H MOMMT Ha
JEpP>KaBHOMY, PEriOHAIBHOMY Ta MICIIEBOMY PiBHI, MOX€ OyTH BH3HAHE TaKHUM, IO
BI/IMOB1/Ia€ PUHKOBUM YMOBaM T'OCIIOIapIOBAHHS.

[aTepnpeTartito 3MicTy 3ailfHSTOCTI, 110 IPYHTYEThCS Ha MpPaBl TPOMAJIIH Bijlb-
HOT'O BOJIOJIHHS CBOEIO 3JaTHICTIO JIO Mparlll Ta MpaBl BJIACHOCTI Ha 3aco0M BUPOO-
HUIITBA IS BAKOHAHHS IUX POOIT CXUJIbHI MOAUISATH P BITYM3HIHUX 1 3apyO1KHUX
€KOHOMICTIB. Y UUIOMY, 3alHATICTh Yy CYCHUIBCTBI 3HAXOAUTHCS MiJ BILIMBOM
Oaratbox (hakTOpiB 1 MPOIECIB, 30KPEMa, €KOHOMIYHOIO MeEXaHi3My (QopMmyBaHHs
B1JIHOCHUH 3aHHATOCTI.

[IpukiazoM €KOHOMIYHOTO MIAXOAY MOKe OyTh (OPMYIIIOBaHHS, 3a SKUM
3alHATICTD SBJISIE COOOI0 CYKYIHICTh B3a€EMOBITHOCHH MiXX 0CO0aMHu y 3B’SI3KY 13
HaJJaHHSIM 1M pPoOOYMX MICIb 1 NPUUHATTS ydacTi B Xa3sdilchbkill poOOTI, sKa
3yMOBJIeHa pucamu (HopM BUPOOHHUUOI TISIIBHOCTI. Y CEHCl1 CYCHUIbHOI CYTHOCTI
3aHATOCTI PO3YMIEThCS HEMOPYIIHUN TMOPSAIOK AiSUIBHOCTI CYCHUIBHMX KJAaciB y
[IapUH1 3aMHATOCTI, 1X B3a€EMOBITHOIICHHSI MK COOOIO Ta 3 BJIAJ0I0.

SIKImo po3rasmaTH 3aMHATICTH SK COIIAIbHO-€KOHOMIYHE IOHATTS, TO BOHA
BU3HAYa€ TMOBEMIHKY TPYISIIUX, CIPSIMOBAHY Ha 3a0€3MEUCHHS 1HAMBITYyaJTbHUX
1 TPOMAJICBKUX 3aMuTIB, 1 B TOM ke 4ac He KOH(IIKTYE 13 3aKOHOAABCTBOM 1 Ja€ iM
3apo0ITHY MJIaTHIO, TOOTO BIAMOBIAHUN CTaTOK. [IpuOIYHUKM COlLIAIbHO-€KOHOMIY-
HOTO TPaKTyBaHHS, BU3HAYAIOUU MOHSTTS 3alHSTICTh, 30CEPEIKYIOThCS Ha MPUCYT-
HOCTI y B3a€EMHHAX 3alHATOCTI TAKUX OOOMUILHO 3YMOBJIEHUX CTOPIH: COILIAJIbHOI Ta

€KOHOMIYHO].
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Otxe, y 3alHATOCTI 3HAWUIUIM CBOE BiIOOpaKEHHS PIZHOMAHITHI CTOCYHKH:
€KOHOMIUHI, JemMorpadiyHi, CyCHiibHI, HOpPMAaTUBHO-NPABOBI, MCUXOJOTIUHI, Yepe3
KOTp1 3aHHATICTh BiAOOpaxye 3arajibHe CTAHOBUIIE 010 BIATBOPEHHS TPOMACHKUX
peaniii. MakcuManbHO BCEOXOIUIIOIOYA MPUPOAA il 3BOAUTHCA 1O 1i €KOHOMIYHUX
napaMeTpiB. Y COLIAIbHOMY aCIEKT1 3aiHATICTh XapaKTEPU3y€e PO3BUTOK OCOOMCTOC-
Ti, y aemMorpadiuyHOMy JAa€ThCS XapaKTepUCTHKAa Y TMO€JHAHHI 3 MO BIKOBOIO Ta
CTaTEBOIO OCOOJIMBICTIO, @ 3aKOHOJABCTBO, MOBOM KOH(Irypailis BHUSBY peabHOT
CyTl COLIaJIbHOTO Jaay, JOCTadya€e MPaBOBl MEPCHEKTUBU MPUTITHEHHS OCOOMCTOCTI
CTOCOBHO MPUKIAJaHHS TPYAOBUX HABUUOK, IIIKOM YITKOTO BUIY IISUTbHOCTI, TapaH-
TOBaHOI NUISIXOM MPAaIEBIAIITYBAaHHS YU CaMO 3aMHSTOCTi, 3aKOHHOCT1 OTPUMAaHHS
npuOyTKy. llcuxonoriyHui miaxig A0 BU3HAUYEHHS KaTEropli 3alHATICTE MOXE OyTH
MpeACTaBIeHU (POPMYIIFOBAHHSM, 3T1IHO 3 AKUM 3aUHSTICTh ABJIsiE COO0I0 HE Oe3Mo-
CEepeIHbO PUHKOBY JOMOBIICHICTh, 3MICT KOTPOi 3BOJAMUTHCS O OOMIHY TPYAOBHUX
HAaBUYOK Ha 3apo0iTHY IJIaTHIO, a Ma€ Miclle nepemMiHa y cnoco0i icHyBaHHs. lle
CYNPOBOJIKYEThCS TIMOMHHUMH MEpEMIHAMU Yy 3BUYHOMY MEpediry peanbHOCTI.
[Ipuyomy 11 3MIHM MOXYTh OyTH JOBTOTPUBAJIIMMH, a B JEAKUX BHUMNAJKaX IO-
BEPHEHHSI JI0 3BUYHOTO CrIOoco0y iCHYBaHHS CTa€ HEMOXIUBUM [3, ¢. 257].

MakcuManbHO MOUIMPEHUM € 3aralbHOTEOPETUYHUHN MOTJIsIA HAa (GOPMYITIOBaHHS
MOHATTA «3aWHATICTH». Y MEXKaxX TaKoro MiAXOAy 3alHATICTh — 1€ HE TUIbKU IpH-
OyTkoBa po0OTa, a BOHA SIBJISIE COOOI0 TPYJOBY NISUIBHICTD Y SIKOBOTO HAWIIMPUIOMY
po3yMiHHi. Tak, 3aiHATICTh PO3YMIETHCS K y4acTh Mpalle3/laTHOI YaCTUHH HapoJ0-
HAcCeNleHHsI B TpyJIoBoMYy Tporieci. [lpudyomy, mijg 3ailHATICTIO MaeTbCcsl Ha yBasl
1 OTpUMAaHHS OCBITH, 1 IPOXOJ/XKEHHS BIMCHKOBOI CIyOH, 1 TOCIOJAapIOBaHHS J10Ma,
1 MaTpOHAXXHA NISUIBHICTh, & TAKOXK <«3aMHSTICTIO ... BU3HAIOTH TAKOK KOPUCHY JIA
CyCcHuUIbCTBA POOOTY mpane3laTHUX oci0, sfKa Jla€ MOMKJIUBICTH IM OTPUMYBATH
3apo0iTHY IJIaTHIO» [2, ¢. 227].

BinnmoBigHO 10 BHM3HAUEHHS, SIKE MOXeE OYTH MPUKIAJAOM peaiizalili B 3MiCTi
3alHATOCT] IHCTUTYI[IOHATBHOTO MiIXO0y aJleKBATHOIO PUHKOBUM BITHOCUHAM, «3aMHS-

TICTh BUCTYIAE SIK CYKYIMHICTh CYCHIUIbHUX BIIHOCHH 13 MPUBOAY BKIIIOUEHHS Cy0’€KTa

nparli B TOCIIOAPCHKY TISUTBHICTD Yepe3 KyIiBIIO-TIpoaax podouoi cumm» [1, ¢. 49].
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TakuM ymHOM, 3alHATICTH Yy HOBITHIM OLIHII SIBJS€E COOOI0 CHUCTEMAaTHYHICTb
IrPOMaJIChKO-€KOHOMIYHUX CTOCYHKIB, KOTpP1 JIal0Th MOKJIUBICTH JJis IpalleBIaIlITy-
BaHHS €KOHOMIYHO aKTHBHOI YaCTHMHHM HApOJOHACEJICHHS, YPI3HOMAHITHIOIOTh BHIU
HOro JISIbHOCTI 'y TPOMAJCbKOMY CTBOPEHH1 MaTepiaibHMX Ojar, a Tak camo
3a0€31euyI0Th BITBOPIOBAJIbHI, PO3MOAUIBYI Ta MEPEPO3NOALILHI MPOLECH CTOCOBHO
70 aKTUBHHUX Yy TPYJOBOMY BIJHOIIEHHI OCI0, TUM CaMUM BHU3HAYAIOUU SKICHUU

PIBEHB XXHUTTS y peaibHOMY PEXKHUMI.

Chnucox BUKOPUCTAHHUX JIKepeJl.
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3. Kopnau {. epunur / 1. Kopaaun. — M. : Hayka, 1990. — 607 c.

Npouwi, chiHaHCcK | KpeauTt

Januasik JI. 5.
JIvsiecokuu nayionanvruu yHisepcumem imeni leana @panxa, Ykpaina
HOHATTA TA CYTHICTDH HIVIBOBUX BIOJAKETHHUX ITPOI'PAM
B COEPI OXOPOHH 3/10POB’A

Jlep>kaBHa moJiiTMKa YKpaiHW y raiy3l OXOPOHH 3J0POB’S € HEBIJl EMHOIO
CKJIaJJOBOIO BHYTPIIIHBOT Ta 30BHIMIHBOI MOJITUKH, 3MICTOM SIKOT € ONTUMI3aIlis
TISTBHOCTI KOMIUJIEKCHOT'O COILIIaTbHOTO 1HCTUTYTY, SIKMM BKJIIOYA€ MiATOTOBKY
MEIWYHUX KaJlpiB, YUCIIEHH1 COIllaJibH1, OpraHi3ailiiiHi, €KOHOMIYHl, HayKOBO-
MEIUYH1, CaHITapHO-EMiAeMIOJNOriuHl Ta NpOo(ITAKTUYHI 3aXO0Ju, 1O O0O0B’s3-
KOBO MPOBOJUTH JIEPKaBa B 1HTEpecax CBOIX I'POMaJIsiH.

['0JlOBHMM HampsIMKOM JEp>KaBHOI MOJIITUKM BIOCKOHAJIEHHSI OpraHizamii

OXOpPOHHU 3JI0pOB’s cTae 3a0e3neueHHs i NUIICHOCTI 3a paXyHOK €IMHUX MIAXOMI1B
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70 TUIaHYBaHHS, OCHOBOI) SIKOTO MOBHUHHI CTaTH IUJILOBI MPOTpaMHU PO3BUTKY
OXOPOHHU 3I0pOB’sl, IO PEANI3yIOTh MU Ta 3aBAaHHS JEp>KaBHOI MOJITUKU Ha
MEeBHUN MEPIOJ, a TAKO BUKOPUCTOBYIOTh 3arajibHy METOHOJOTII0 MPOrpamMHO-
IUIBOBOTO MIIXOMY.

BukopucrtanHs HibOBUX MpOrpam siK crnocoOy 1HBECTYBaHHS CPEpU OXOPOHU
3I0pPOB’Sl J1a€ 3MOTY PIBHOMIPHO PO3MOAUIMTH KOIITH AEP>KABHOTO OIOKETY MiX
perioHamu 3 NOTJsiy 3aXBOPIOBAHOCTI B HUX 1 MOXKJIIMBOCTEN MICIIEBUX OIOJIKETIB.

[{inb0B1 OrOKETHI IPOTpaMU B OXOPOHI 3I0POB’S € MEXAHI3MOM

- peanizaiiii Jep>KaBHOI TMOJITAKUM HAa TMPIOPUTETHUX HAMNpsMax pPO3BUTKY
BIAMOBIIHOT chepH,

- KOOpJWHAIIT MISITBHOCTI LIEHTPAJIbHUX 1 MICIEBUX OpraHiB BHKOHABYOI BIIAJIH,
MANPUEMCTB, YCTAHOB Ta OpraHizaliiii Ha po3B’si3aHH1 HAWBAXIIUBIIINX MPOOJIEM raiysi;

- 3a0e3neyeHHs KOHIEeHTpalil ()IHAHCOBUX, MATEpilaiIbHO-TEXHIUHMX, I1HIIUX
pecypciB, BUPOOHUYOr0O Ta HAYKOBO-TEXHIYHOTO MOTEHIIIAIY.

I{11hOB1 TIpOrpamMu OXOPOHHU 3/I0POB’SI MICTSATH POTPaMHU JEP>KaBHUX TapaHTIH 11010
3a0e3MeUYeHHs IPOMa/IsTH O€30IUIATHOK MEMYHOIO JOMOMOTOI0, Y SIKMX BU3HAYaIOTHCS:

- BUXIJHI 1 I[UThOBI MOKA3HUKU CTaHy 3/I0pOB’sl 1 MOKa3HUKHU JISUIBHOCTI YCTAaHOB
OXOPOHHU 3/10POB’H;

- o0caru ¢iHaHCYBaHHSA 3a PaxyHOK KOINTIB OMOKETy Ta 000B’SI3KOBOTO
MEJIMYHOTO CTpaxXyBaHHs, 1110 3a0€3MeUyI0Th peai3alliio IepKaBHUX rapaHTIi;

- 3aX0JI1 1I0JI0 MIABUIIECHHS €()EKTUBHOCTI pOOOTH YCTAHOB OXOPOHH 30POB’s
Ta MPOoPiTaKTUIHOT JISTHHOCTI.

VY bromxernomy Konekci Ykpainu BU3HAuU€HO, IO «OHOJKETHA Iporpama —
CYKYIHICTh 3aXO0/I1B, CIIPSIMOBaHUX Ha JOCSITHEHHS €JIMHOI METH, 3aB/IaHb Ta OYiKyBa-
HOTO pe3yjibTaTy, BHU3HAUYEHHS Ta peaji3alliio SKUX 3J1MCHIOE PO3MOPSIIHUK
OIO/KETHUX KOIITIB BIAMOBIIHO JI0 MOKJIaJACHUX HAa HHOTO (yHKIII». Take * BU3HA-
YeHHs1 1boMYy TepMiHy pAaHo B Konmenuii 3acTocyBaHHS HpPOrpaMHO-IIJILOBOTO
METOJy Y OI0JI)KETHOMY IPOILIECI.

Orxe, OromKkeTHa TIporpaMa € (GopMOI0 peasizallii IPOrpaMHO-1IILOBOTO METOAY
B OIO/PKETHOMY ITPOLIECT, METOIO 3aCTOCYBAHHSI SIKOTO € BCTAHOBJICHHS 0€3110CEPETHHOrO

3B’3KYy MK BUJUICHHSIM OIOJI)KETHUX KOILTIB Ta pe3y/ibTaTaMu iX BUKOpucTaHHsS. Ha
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BIIMIHY BiJ JAepKaBHUX IUIbOBUX NporpaM, (popmyBaHHS OIOKETHUX Mporpam
3I1ICHIOETBCS HE TUIBKHM 332 YMOBHU ICHYBAaHHS NMPOOJIEMHU Ta HE 3aBXKIU 3aJICKHUTh BiJl
BIIMOBITHOCT1 METU MPOTPaMH MPIOPUTETHUM HAIMPSIMaAM JI€PHKABHOI MOJITUKH.

B 11inboBiii OroxeTHINM porpami 000B’I3KOBO BIAOOPaKa€eThC:

— XapaKTEepUCTHKA MEAUYHUX TOCIYT 4YM OOCSTIB HAJlaHHS MEAWYHOI JAOMOMOTH
OKpEMUX I'pylaM HaceJeHHs, IO HaJatoThCs 3a IPOrpaMolo Ta MiANPOrpamoro;

— OIKC IIIJIEH Ta 3aBJlaHb MPOrpaMu Ta MIANPOrpam, iX BIAMOBIIHICTh CTPATETTYHOMY
PO3BUTKY;

— BU3HAUEHHS 0OCATY BUIATKIB HA BUKOHAHHS MPOrPaMU Ta MIANPOrpam 3a PpaxyHOK
OIOKETHUX KOILTIB,

— MOKA3HUKHU OLIIHKY BUKOHAHHS MPOTpaMu Ta MAPOorpam;

— IUIaH BUJATKIB HA CEPEIHHOCTPOKOBY MEPCIIEKTHUBY.

[IpoTsroM ycboro Tepminy peasizailii BIIMOBIIHUX [UTOBUX OFOKETHUX MPOrpam y
MEXaX BH3HAYCHHMX OIODKETHHX IPHU3HAYCHb BIAMOBIIAIBHUN BUKOHABEIb OOHKETHUX
MporpaM y mMpolieci iX BUKOHAHHs 3a0e3reuye IUIbOBE Ta €PEKTUBHE BUKOPUCTAHHS
OIOJIKETHUX KOIIITIB.

[lacnopT OrOJKETHOI TpOrpaMu  po3pOOJSIETbCS TOJIOBHUM  PO3MOPSAHUKOM
OIOJDKETHUX KOIITIB Ta MpOTSroM 45 nHIB 3 JHA HAOpaHHS YMHHOCTI 3aKOHY IIpO
Jlep>xaBHMI OrokeT YKpaiHu (pilIeHHs PO MICIIEBHIA OIO/KET) 3aTBEPIKYETHCS CITUTHHO
3 MiHicTepcTBOM (hiHaHCIB YKpainu (MiciieBUM (DIHAHCOBMM OpraHOM). 3 OISy Ha 3MICT
OIOJKETHUX MporpaM 1 OO0CArU 3aTydyeHHX (PIHAHCOBUX PpECYpCiB, iX BHUKOHAHHS €
MPIOPUTETHUM 00’ €KTOM JIEPAKABHOT'O (DIHAHCOBOI'O KOHTPOJIO.

[Iporiec po3poOieHHs, 3aTBEP/HKEHHS Ta BUKOHAHHS IIUTHOBUX OFO/IKETHUX MPOrpam
CKJIQIA€ThCA 3 TAKUX OpraHi3alifHIX CTaIii:

1. Po3pobnennst (hopmyBaHHs) IpOrpamu.

2. @opMyBaHHS 3aBJIaHb 1 3aXO0IIB 32 ILTHOBOIO OIOPKETHOIO TIPOrPAMOIO.

3. CkraianHs OFO/IKETY.

4. BuzHaueHHs pe3yIbTaTUBHUX MMOKA3HUKIB.

5. Peanizariist (BUKOHAHHS) IJTBOBOT OFO/PKETHOT IIPOTPaMH.

6. MoniTopuHT peaizallii (BUKOHAHHS) IIUTLOBOT OFO/KETHOI ITPOTPaMH.

/. Anani3 pe3yabTaTUBHOCTI OFOIKETHOI IPOrpaMHu.
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MexaHi3M po3poOKH HLIBOBOI MporpamMu y chepi OXOPOHH 3/I0POB’SI MOXKHA MOIATH Y
Bursii cxemu (pric. 1). BaXMBUM eeMEHTOM TEXHOJIOTIi MpoIiecy PO3pOOKH IUTHOBOT
MpOrpaMu € OOIPYHTYBaHHSI BAPTOCTI KOXKHOTO €Tamy Ta PO3AUTYy MpOrpaMu, OCHOBHHX
3axo0/1iB, TOOTO (POpMyBaHHSI KOIITOPHUCY LLIBOBOI MporpaMu. JlJisi OliHKK €(EeKTUBHOCTI
LUTbOBUX IPOrpaM OCOOJMBY 3HAYYILICTh MA€ BU3HAYEHHS ii MEIWYHMX, COLIAIbHUX Ta

€KOHOMIYHHUX KPUTEPIiB.

[HimiaTopu nocTaHOBKU TIpOOIIEeMU

MiHicTepCTBO OXOPOHH 3/10POB 4,
HarionansHa akajgemis MEIUYHUX HaYK,
npodeciiiHi MeIMYHi opraHizaiii, opranu

BHUKOHABYOI BJIa/IM y chepi OXOPOHU 37J0POB’ ST

MPOMO3ULIil

y BucnoBox

MinictepcTBO
¢inanciB
7\

MPOMO3ULIil 3aTBEpAKEHHS IPOEKTY

PimenHs npo miaroroBky

JloonparsoBaHui HPOCKTY

IIPOEKT A
3AMOBHUKN

HoonpairtoBanHs

A

Jlep>kaBHUI KOHTPAKT

\ 4
BUKOHABILII

Puc. 1. Mexani3m po3po0ku 1i1b0Boi mporpamu y cgepi oxopoHnu 310poB’st

KommuiekcHa mporpama po3BUTKY CHCTEMH OXOPOHHU 3/I0POB’Sl TOBHHHA pO3-
poOISITUCA IIOPIYHO Ta OYTH B3a€MOY3TOKEHOIO 3 MPOEKTOM JIEP:KaBHOI MpOrpaMu
€KOHOMIYHOT'O Ta COLIAJIbHOTO PO3BUTKY YKpaiHU HA BIAMOBIAHUIN PIK.

CrpoOu BUpIIIEHHS MPOOJIEMU HU3bKOI €(PEKTUBHOCTI (DYHKI[IOHYBaHHSI CUCTEMHU

OXOPOHH 3/10pOB’sl B YKpaiHi MalOTh MEPEBAKHO ACKIapaTUBHUN xapakrep. Lle o3Hauae,
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10 BOHA HE MOXKe OyTH BUpillleHa TpaaulitHuMu Metoamu. [ToTpiOH1 HOB1 MiAX0AH, SIK1
MOBUHHI 00’ €KTUBHO BUPIIIUTU MPOOJieMy, HE BIIKIAJal04d Ha HEBU3HAYEHHUM TEPMIiH,
TOOTO YITKO BCTAHOBMBILIKM TEPMIHM peaiizailii neperBopeHb. Jleski 3MIHM JOLLILHO
3IIHCHUTH BKe 3apa3 (KOPOTKOCTPOKOBA MEPCIEKTHBA), X04a OCHOBHA yBara BCE K TakKH
MOBUHHA OYTH CIIPSIMOBaHA Ha CEPEAHbOCTPOKOBY MEPCIIEKTUBY.

OTxe, BaXIIUBUM € pO3pOOKa METOMYHUX PEKOMEH/AIlIN 111010 OLIHKU e()eKTUB-
HOCTI OFO/IPKETHUX MpOrpaM Ta po3paxyHKy OCHOBHUX PE3yJIbTaTUBHUX MOKA3HUKIB, SIK1
JIAI0Th 3MOTY OOIPYHTYBAaTH LILUTHOBE Ta palliOHAIbHE BUKOPUCTaHHSI OI0/KETHUX KOIIITIB,
a TakoXX BpaxyBaHHs JOCBIIY 3apyOLKHMX KpaiH, sIKI MalOTh BEJIMKY NPAKTUKY BHUKO-

PUCTaHHS NPOTPAMHO-IIILOBOTO METO/Ty BUKOHAHHS OFOJIKETIB.

K. e. . KoneBa I. 1.
Cymcovkuil HayioHanvHul azpapHuil yHieepcumem, Ykpaina
CTAH TA IEPCITEKTUBU PO3BUTKY
BAHKIBCBKOI CUCTEMHU YKPAITHH

bankiBcpka cuctema YKpaiHM € HEBIJ €MHOIO CKJIaJIOBOIO €KOHOMIYHOI CHCTEMU
nepxaBu. B cydacHuX yMoBax cTaH OaHKIBCHKOI CUCTEMHM BIINpa€e BaXKIMBE 3HAUYCHHS
MiJ Yac PO3BUTKY HAIIOHAIBHOI €KOHOMIKM YKpaiHh. YMOBU TioOaiizailii CBITOBHUX
(1HAHCOBUX PUHKIB MPU3BOIATH 10 PECTPYKTypHu3allii OaHKIBCHBKMX CHUCTEM ILISIXOM
BBEJICHHS IHHOBAIIIMTHUX TEXHOJIOTIHM, 30LIBIIICHHS OMepalliid 3IUTTS OaHKIB, 3pOCTaHHS
KIIIOHYBaHHS KpaiHU B IJIOMY CBIIYUTH CTaOLIbHA OAHKIBChKA cHCTEMa, TOOTO Takui ii
CTaH, TIPU SIKOMY aJIeKBaTHO Ta €()EKTUBHO BUKOHYIOThCS 1i (PyHKIIII, a Takox 3abe3me-
YyeTbCS CIPOMOXKHICTh MIATPUMYBaTH pIBHOBary Ta BIJIHOBIIOBATU CTaH MICTs
30BHIIIHIX TOTPSICIHb YW TOCWJICHHSI TUCHPONOPLIN, OyIb-IKMX BIIXWJICHb Bl Oe3rned-
HUX NTapaMeTPiB, CIPUIMHEHUX KPUZOBUMHU SBUIIIAMH.

30UTKOBICTH OAHKIBCHKOI CUCTEMH, CTUXIMHUI BIATIK A€HO3UTIB 3 OAHKIB, 3HIDKEHHS
pIBHS JIOBIpU JI0 KOMEPIIMHMX OaHKIB — KJIIOYOBI MapaMeTpH. sIKI XapaKTepU3yIOTb
CHUTYaIIil0, 1[0 CKJIAJIacsl HA ChOTO/IHIIIHINA JeHb B OAHKIBCBKOMY CEKTOp1 Y KpaiHHu.
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3Ha4yHa JeBajbBalLllsl TPUBHI, CTIaJ] B EKOHOMILI], BIHCHKOBI /il y CX1THOMY PETIOHI Ta
anekcist AP Kpum, HenocTatHiil piBeHb KOPIIOPATUBHOTO YIIPABIIIHHS 3YMOBUJIM TOTIp-
IIEHHSI SKOCT1 KPEeIUTHOro MOPTQeto OaHKIB. YHACTIIOK 3POCTaHHS PIBHA HETATUBHO
KJ1acU(IKOBaHOI 3a00proBaHOCTI OaHKU 3MYIIIEHI OyJId CTBOPIOBATH 3HAYHI PE3EPBU 3a
aKTMBHUAMU OIEpalliiMHi, 1[0 HEMHHYYE HEraTUBHO BIUIMHYJIO HA PIBE€Hb KarllTaji3awii
OaHKIBCBKUX YCTaHOB.

3a 2014 pix GaHky 3AIMCHIIN BimpaxyBaHb y pe3epBu Ha cymy 103 mupa rpH. Le
CTaJI0 BU3HAYAJIbHUM YMHHHUKOM TOBEPHEHHS OaHKIBCHKOI CHCTEMU JI0 30MTKOBOCTI — 3a
2014 pik 30MTKH 6AHKIBCHKOTO CEKTOPY CKJIATIH Maike 53 MIIP.I TPH.

[IIBuaKOMY BHPIIIEHHIO MPOOJIEMH HAKOMMYEHHSI HETaTUBHO KIACH(PIKOBAHOI
3a00proBaHOCTI HE CIIPUsIE ICHYBaHHSI HU3KU HEBUPIIICHUX MHUTaHb, 30KpEMa y MOIaTKO-
Bil cdepi. [HTeHCHdiKalil moTpedye mpoiiec peopMyBaHHSI CYJOBOI CUCTEMHU Y KpaiHu
Ta 0OPOTHOU 3 KOPYILIELO.

3pocTaHHsl BaJIOTHUX PU3HKIB JJI YKPAiHCHKMX OaHKIB BHACHIIOK HAsBHOCTI
KOPOTKOI BIAKPUTOI BATIOTHOI MO3UIIT Ta BUCOKOTO PIBHSI J0Jjapu3allii € MOTEHIIHHO0
3arpo3010 CTIMKOCTI OAHKIBCHKOiI CHCTEMH. BUKpUBICHHS OKpeMUMH OaHKaMU CTaTHUC-
TUYHOI 3BITHOCTI YCKJIQJHIOIOTh MOXKJIMBOCTI OLIIHKY PEAIbHUX MAcCIITa01B KpEAUTyBaH-
Hs1 OaHKaMU OB sI3aHUX 0C10.

CiToBa (piHaAHCOBO-€KOHOMIYHA KpHU3a Ta MEPIil POKU MOCTKPU30BOTO BITHOBJICHHS
BITUM3HSIHOI €KOHOMIKY Y€PrOBUH pa3 MOCTABUIIM MUTAHHS CKOPOUYEHHSI KUTbKOCTI OaHKIB
B YKpaiHi, iX YKPYNHEHHS, ONTUMI3aIll0 MisUTbHOCTI, Ne(IIUTHOCTI HIIMX KPEAUTHO-
(h1HAHCOBUX IHCTUTYTIB T4 HEPO3BUHEHOCTI (DIHAHCOBOTO Ta (POHOBOTO PUHKIB.

Kpim nepeniuenux (aktopiB Ha cTaH OaHKIBCHKOI CHCTEMHU BEIUKUU BIUIMB Ma€e
HenoBipa kiieHTiB. Tak cranoM Ha 20 BepecHst 2015 poky 3a nannmu QoHTy rapaHTyBaH-
Hs1 BKJIa11B (D13UYHMX OC10 B YKpaiHi HAIIUyIOThCS:

- 0aHKH 3 THMYACOBOIO aaMiHicTpariero — 10 oguHHUIIEb,

- 0aHKH, 1110 JTIKBITYIOTHCS — 55 OMHUIT,

- OaHKW, JTKBIIAIIS IKUX 3aBepIicHa — 31 ouHUII,

- OaHKw, K1 OyJI0 IPOAAHO IHBECTOpPAM MiCIIsl BBEICHHS TUMYACOBOI aIMIHICTpaIlii —

1 oguHUAI.
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[Tpu bomy smrmie 3a Bicim MicstiB 2015 poky, 3a marnmu HBY kinbkicTh O6aHKIB,
SIKi MatOTh OaHKIBCBKY JIiTIeH31t0 3MeHImiack 3 163 Ha 01.01.2015 no 126 na 01.09.2015,
T0OTO Ha 37 OaHKIBCHKI yCTAHOBH.

banku HamaratoThcs o1051aTi (hakTOp HEJOBIPH 3a JOTIOMOTOO MiABUILIEHHS MPO-
IICHTHOI CTaBKU 3a BKJIAJHUMH (ICTIO3MTHUMH) orepartisiva. KomepiiiiiHuii OaHK
MPOITOHYE BiJICOTKOBY CTaBKY 3a BKJIa[aMH (JIENIO3UTaMH) Yy HAIIOHAIBHIA BAJIFOTI CTPO-
KOM PO3MIIIICHHS KOIITIB HA OJWH PiK B po3Mmipi 0 26,5% piuanx. CraHmapTHa Mapka
TIpU HaJlaHH1 KPEIUTIB ICTOPUYHO CKJajacs B po3mipi Bij 4% BiJ CTaBKHY 3a BKJIAJHUMHU
(memmo3utHUMH) ormeparisMu. To0To baHk Moke BHIATH KPEIUT Ha PIK 3 MPOLECHTHOO
craBkoto Bimx 30,5% piunux. Ilpu oMy ropuandaa 0coba, KITEHT OO OaHKY, IO
OopOPMUTH KPEIUT, OBUHEH BPaxyBaTH y CBOEMY BUPOOHMIITBI MOKIIMBICTh MOTAIIICHHS
1boro kpeauty 3a craBkoro 30,5% piunux. [IpoTe B OLIBIIOCTI €BpOIEHCHKUX KpaiH
BIZICOTKOBA CTaBKa 3a KPeUTAMU HE MepeBUIye 5% plUHUX.

Ile cTtBOpmIO TIPOOJIEMU PO3BUTKY BITUM3HSHOI CHUCTEMH OaHKIBCHKOTO KpEIu-
TYyBaHHS, CE€pEll SIKUX HAMOUIbLI CyTTEBE 3HAYEHHS MAa€ 3POCTaHHS MPOCTPOUYEHOI 3a-
OOProBaHOCTI Ta 0OCSTIB O€3HAAIMHUX KPEIUTIB, 110 MPU3BOAUTH JO MOTIPIICHHS SIKOCTI
KpEeAUTHOTO MOpTdest GaHKy.

OTxe, Ha CbOroHI OAHKIBCHKHI CEKTOp YKpaiHM 3HAXOJUTHCS Y CKIIATHOMY
CTAHOBHUIIIl, ICHY€ HU3Ka MpoOJeM, siKl Ciij BUpilryBatu. Pa3oM 3 1uM € mepcrneKkTuBHI
HaANpSMH, SIK1 I03BOJISITh OAaHKIBCHKOMY CEKTOPI1 JOCATTH PO3BUTKY Ta CHPUSTUMYThH PO3-
BUTKY HAIlIOHAJIBHOT EKOHOMIKH Y KpaiHu.

OCHOBHUMHU LUTSIMH TPU IIbOMY €: 3a0€3MeUYeHHs CTaOUTLHOCTI HAIIOHAJILHOI TPO-
III0BO1 OJIMHMIIL; 30€pEeKEHHsT TOCATHYTOI (PIHAHCOBOI CTAaOLIBHOCTI; MIBUIICHHS e(eK-
TUBHOCT1 ()YHKI[IOHYBaHHS BCl€l OAHKIBCHKOI CHCTEMH; MPUCKOPEHHSI HA 11 OCHOBI
TEMIIIB PUHKOBUX TIEPETBOPEHb y BCIl €KOHOMIll 1 B KPEAUTHO-TPOIIOBIN cdepi
30Kpema.

BaxnuBe 3HaYeHHS B JOCSITHEHHI BM3HAUCHMX IIIJICH BIBOAWTHLCS IOAATIBIIOMY
BJOCKOHAJICHHIO TPaBOBOi 0a3u, sika perijamMeHTye OaHKIBCBKY MIIsUTbHICTh. 30KpeMma,
HEOOX1THO CYTTEBO MiJIBUIIUTH JISUTbHICTh CUCTEMH FApaHTyBAaHHS BKJIAIB (PI3UUHUX OC10

y OaHKH.
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Pobota, sika mpoBomuThcsi HaiioHamsHuM OaHkOM YKpaiHu, Ta HampaBjieHa Ha
BCTAHOBJICHHSI CTaHAAPTIB MPO30pocTi (YHKIIOHYBaHHS OaHKIBCHKOI CHUCTEMH Ta
JOAEp>KaHHs. HOPM 3aKOHIB KOKHUM OaHKOM, B MOJAJIbIIOMY Oy/le MaTh MO3UTHBHUI
edeKT JI71s1 03JOPOBIIECHHS Ta CTa0LII3aIlli OAaHKIBCHKOTO CEKTOPY.

VYeninHa peanizanis UX 3aX0iB Oy/ie CIPUITH 3MIHEHHIO OAHKIBCBKOI CUCTEMU
1 CTBOPEHHIO HEIO CHPUSATIMBUX YMOB JUI MOAAIBIIONO PO3BUTKY HAILOI €KOHOMIKU

1 3pocTaHHs €(PEKTUBHOCTI 11 (PYHKIIIOHYBaHHSI.

Myasu E. 11.
Y «lucmumym pecionanvrux oocnioxcens imeni M. 1. Jloniwunvoco HAH Ykpainu»
POJIb MICIIEBHUX 3AIIO3UYEHD Y ®OPMYBAHHI JJOXITHOI BA3H
MICHEBHMX BIOJ)KETIB B YMOBAX JIEHEHTPAJII3ALII

VY TenepimHiX peatisx 3pOCTae BIAMOBIIANBHICTH OpPraHiB MICIIEBOTO CaMoO-
BpSAJIyBaHHS 32 PO3BUTOK TEPUTOPIAIbHUX TpoMaj. Sk mpaBuiio, BUJATKH MICIIEBUX
OIOJIKETIB MEPEBUIIYIOTh JOXOJU, TOMY MOPAI 3 TPATULIMHUMU JHKEpeliaMu 3amy-
YEHHsI KOIITIB, OpPraHU MICIIEBOI'O CaMOBpPSIYBaHHS BUMYIIIEHI BUKOPUCTOBYBATH
THIIT JKepesia TOXOA1B cepel IKUX 3ao3uueH1 KOIITH.

HeoOximHICTh B 3aMI03MYEHHSX U1 OPraHIB MICIIEBOI BJIaJU MEPEIyCiM 3yMOBIIEHA
3pOCTAlOYMMH  OOOB’sS3KaMU  ITIOJI0  3a0€3MeUeHHsT KUTT€3a0e3MMeUeHHsT HaCeJIeHH,
OpakoM KOIIITIB Ui BUPIIICHHS 3a]1a4 CTPATEriyHOrO PO3BUTKY MICIIEBUX TpoMaj 1 J0-
CUTb HEPIBHOMIPHUM HAIXOJIKEHHSIM IIATEXKIB 10 MICIIEBUX OIO/IXKETIB, 1110 Oe3mocepe-
HBO CTBOPIOE TPY/THOIII JIJIsl BUPIILIEHHS TOTOYHUX 3aBaHb.

VY Hamt yac cdepy MICIEBUX 3a03U4YeHb TOCTIHKYIOTh TaKl BITYM3HSIHI €KOHOMICTH,
sk. Creunenko T.B., Ilerpukie A. B., Koowmrernpka O.®., CroponsHchbka l. 3. Ta iH.
[IpeqmeroM HayKOBMX TOLIYKIB BUYEHHMX CTaJld TEOPETUYHI Ta MPAKTUYHI aCHEKTU
(YHKIIIOHYBaHHSI MEXaHI3My MICIEBHUX MO3UK. Ha cboroaHiiHii 1eHb HEOOX1THO POBO-
JUTA TIOJAJIBII JTOCTIIKEHHS 3 METOI BHUPIIICHHS MpoOjeM, SIKI BUHHKAIOTh B CHCTEMI

MICLIEBHUX ITO3UK.
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BinnosinHo 10 unHHOTrO BromkeTHoro komekcy YKpaiHu MICIEB1 3alI03UYECHHS — 1€
oreparii 3 oTpuMaHHs KpeauTiB (MO3MK) Ha yMOBaX MOBEPHEHHS, IIATHOCTI Ta CTPOKO-
BOCTI 3 METOIO (piHAHCYBaHHS MiChKOTO OrOpKeTy [1].

3anpoBaKCHHS CHCTEMH MICIIEBHX 3aIl03u4eHb B YKpaidi modamocs B 1991 pori,
KOJIM OyJI0 CTBOPEHO MpaBOBY 0a3y Ui 3al03MYEHb 1 BUITYCKY OOproBUX 3000B’S13aHb
pETIOHAIBHUMH Ta MicLIEeBUMH opraHaMu. [IpaBoBi 3acagu (yHKLIOHYBAHHS MEXaHI3MY
MICIIEBUX 3arlo3MueHb 3akiafeHo y bromkeTHoMy koaekci Ykpainu, 3akoH1 YKpaiHu
«[Ipo minnHi manepu i hougoBuit puHOK» Ne3dl Bim 2006 poky.

CydacHuil cTaH CHUCTEMH MICIIEBUX 3al0o3WueHb B YKpaiHi CBIAYUTH MPO HUBBKY
e(eKTUBHICTh (PYHKIIIOHYBaHHS 11i€1 cucTeMu. Lle miaTBep/KyeThesl 3HMKEHHSIM 00CSTIB
MICIIEBHUX 3all03WYC€Hb Ta 1X CMI30JMYHUM XapakTepoM. BOHH ChOTOJIHI 3A1MCHIOIOTHCS
31€0UTBIION0 OKPEMUMH BEIMKMMHU MICTaMH 1 3aliMarOTh AY>KE€ HHU3bKy IMUTOMY Bary
y noxojfiax ix OroJpkeTiB. MaroTh Miclie TaKOXXK BHCOKA BapTICTh Ta PU3HUKH, MOB’s3aHi
3 MICHEBUMH TIO3UKaMH; BIACYTHICTh KPEIUTHUX PEUTHHTIB Yy OLIBIIOCTI OpraHiB
MICIIEBOTO CAMOBpSIyBaHHS, HM3bKUW TOMWAT Ha OOJIramiiHI I[IHHI Tanepu 3 OOKy
¢biznuHmX 0ci0 Ta psay hiHaHCOBUX IHCTHTYTIB [2].

Bumiesaznadeni mpodieMyu MOXYTh NMPU3BOJUTH 10 HETaTHUBHUX €KOHOMIYHUX
HACJIJIKIB, 30KpeMa JI0 3pOCTaHHS €KOHOMIYHOI Ta COIaJIbHOI HAmpyrd y MiCTax
yepe3 Opak ¢iHaHCyBaHHS. TakoX ICHYe pHU3UK MEpEKIaJaHHs BIAMOBIAAIBHOCTI 3a
3000B’s13aHHSAMU MICIIEBUX OIO/KETIB Ha JEp>KaBHUN OIOHKET, 10 CIPUUYUHUTDH IIIE
Olbllle HABAHTAXKEHHSI HA HHOTO. B pe3ynbTari 11e MOXKe MPU3BECTH 10 MOTIPIICHHS
THBECTHUI[IMHOIO KJIIMATy Ta CKOPOUCHHS TEMITIB IPUBATHOTO 1HBECTYBAHHS.

3 METOI YIOCKOHAJICHHS CHCTEMHU MICIEBUX 3allo3U4YeHb B YMOBaX OOJIKETHOI
neneHTpanizaiii [lapamamentom YkpaiHu cxBajaeHO 3MIHM OFOKETHOTO Ta MOJATKOBOTO
3aKOHOJIABCTBA, K1 KapJWHAJILHO 3MIHWIN SKICTh (DIHAHCOBOTO 3a0€3MEUYECHHS TEPHUTO-
planbHuX rpoMaj. OTHUM 3 TAaKUX KPOKIB CTAJIO PO3LIUPEHHS MEPETIKY MICT, SIKI MalOTh
MpaBO Ha 3A1IMCHEHHS MICIIEBUX 3aro3uueHb. MaKTUYHO CITUCOK MICT 301IBIINUBCS Y Pa3H,
MICTa, KI OyJIyTh MaTH MpaBO Ha 3IIMCHEHHS 30BHILIHIX MICIEBUX 3amo3uyeHb. [lpu
YITKOMY LILJTbOBOMY BUKOPUCTAHHI IIUX KOILITIB MiCTa 3MOXYTh PEai30BYBaTH I100aJIbHI

MIPOEKTH CIIPSIMOBAHI Ha BUPIILIEHHS CTPATErTYHUX MPIOPUTETIB PO3BUTKY MICT.
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OTxe, PO3MMPEHHS CIUCKY MICT, SIKI MOKYTh OTPUMYBAaTH 30BHILIHI 3aI103H-
YEHHs MO3UTHUBHO BIUIMHE Ha iX ()IHAHCOBY Ta COLabHY AIIbHICTh. Lle BigkpuBae
IUIAX J0 CTBOPEHHSI HOBUX MPOEKTIB Yy cepl BUPOOHUIITBA uM po30ymoBu 1HGpa-
CTPYKTYpHHUX 00’ €KTiB. Tak, MiclieBl 30BHIIIIHI 3a1T03UYE€HHSI BUKOPUCTOBYBAIKCH 1/ Yac
npoBeneHHst €Bpo 2012, a Takox i yac po3poOKu HOBOT TpaMBaitHO1 JiHii y JIbBOBI, sika
Oyzne 3’enHyBaTH HAMOUIBIIMK >KUTIOBUM MacuB 3 IEHTPOM MicTa. Peamizaiiii 1poro
NPOEKTY CHPUSIIM KOILITH, sIKl HajaB micty €BPP.

[Ipu 3aliicHEHHI MICLIEBUX 3alO3WY€Hb Ta HaJaHHI MICLEBUX TapaHTii Ha
ChOTO/IHI B YKpaiHi 3alpoBaHKEHO B J1F0 TaK 3BaHUM MPHUHIIUI «MOBYA3HOI 3TON»,
AKUU Tiepef0ayae HEBTPYUYAHHS BUIIUX PIBHIB BIAJU y MPOIEC 3aTy4eHHSI MICIIEBUX
3ano3udeHb. Kpim Toro, o0cnyroByBaHHs MICLIEBOTO OOPry BIAHECEHO A0 3aXUIICHUX
BUIATKIB. [HBECTOpH, B CBOIO UEpry, OTpUMAJIM 3aKOHOJABYl rapaHTii 3aXUCTy CBOIX
KoIITiB. BifmoBiiH1 3MiHu Oyiu BHeceH1 B broJkeTHUI KOAEKC YKpaiHu.

BaxxnuBoro mnpo0ieMor0 (PyHKIIOHYBAaHHS CHUCTEMH MICIIEBUX 3all03MYEHb € He-
PO3BUHEHICTh IHCTUTYTY KPEIUTHUX PEUTHUHTIB OPraHiB MICIIEBOTO CAMOBPSITyBaHHS, 110
3MEHIITY€ MOKJIMBOCTI 3JTy4€HHS 30BHIIIHIX 3aM03u4eHb. [JOCUTh IIKaBOIO € MpaKTHKa
OI[IHKA KPEAUTOCIPOMOXKHOCTI MICT Ta PEriOHIB, SIKY BHUKOPHUCTOBYE KOMIAHIis
Standard&Poors. Y BiamoBimHOCTI 0 METOAMKH. SIKy BHKOPHUCTOBYE IISI KOMITAHIs
BUJUISIIOTH PIBHI KPEIUTOCIPOMOXKHOCTI MICT Bt AAA no D, ToOTO Bin piBHS KOJIU
(aKTUYHO HIIIO HE MOXKE TMEPEHIKOUTH KPEAUTOCHPOMOMKHOCTI MICTAa YU PETIOHY [0
nedonrtHoro crany [3]. B YkpaiHi €1MHOI0 KOMIIAHI€IO, sIKa CKIIAJa€ TaKi PEUTHHTH 1 Ma€
BiANoBigHe Bu3HaHHS CBiToBoro Oanky € »Kpeaut Peittunr». Ilpote 3akoHomaByo
pEeryjiloBaHHA B JAaHOMY aclekTi He 3adikcoBaHe, TOMY 3aliMalOYd MOHOIOJIBHE
CTAaHOBUIIIC Ha PUHKY KOMIIAHISI MOKE€ caMa BCTaHOBIIOBaTH OaxkaHi Tapudu Ha CBOI
TIOCITYTH, 10 YHEMOXJIMBIIIOE JOCTYII JI0 HEl HEBEJIMKUX MICT, SIKI BHACTIJOK ITPOIIECIB
JeLIeHTpasi3allii OTpUMaJIK MpaBa Ha 30BHIIIHI MICIIEB1 3aIT03UYEHHSI.

TakuM 94UHOM, MICIIEB1 3aMO3UYECHHS 3/7aTHI 3a0€3MEYNTH HAPOILICHHS JOX1THOT
YaCTUHU MICLIEBUX OIO/KETIB JIMIIE 3a YMOB HAJEKHOIO KOHTPOJIIO 32 ILILOBUM

BUKOPUCTAHHSM KOUITIB, sIK1 OyyTh Ha/laBaTUCh OpraHaM MICIIEBOTO CaMOBpPsI1yBaH-
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Hf, 1100 HE AOMYCTUTH CUTyalli KOJM KOWTH OynyTh BUKOPHCTOBYBATHCh HE 3a
npuzHaueHHsM. KpiM Toro njs 3a0e3nedeHHst AKICHUX 3MIH y ik cdepl HeOOX1AHO
3M1MCHIOBAaTH MyOJiYyHE PO3KPUTTS BCiX (DIHAHCOBUX 3BITIB HA MICIIEBOMY PiBHI,
MIPOBEJICHHA AayJIUTy MICUEBUX OIO/UKETIB, a TAaKOX PO3POOMTH HOBHHM MHIiAXIA IO
B1I0OpakeHHsI aKTyaldbHOI (PIHAHCOBOI 3BITHOCTI JUIsl MOTEHUIMHUX KPEIUTOPIB Ta

3alpOBAJAUTH MOHITOPUHTOBY CUCTEMY KPEIUTOCIIPOMOKHOCTI MICT.
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ByxrantepcbKkuu o6sikK, aHani3 Ta ayauTt

Luris O. A., PhD Chernyshova L. V.
Odessa National Economic University, Ukraine
PRACTICAL ASPECTS OF THE USE OF THE MODELS OF BANKRUPTCY
PROBABILITY FORECASTING AND DETERMINING

As a result of the global economic crisis, a large number of Ukrainian enterprises
have turned out on the verge of bankruptcy. First of all, it was caused by the fact that
the specific weight of enterprises did not evaluate the probability of occurrence of such
a risk and, thus, the enterprises were not able to respond to the situation that has arisen.
Therefore, there is no doubt that every risk that has the right to exist for the enterprise
should be considered; and the consequences of its influence on the financial condition of
the enterprise should be evaluated; and immediate measures to respond to the threat as

soon as possible should be developed.
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Thus, by using the model of determining the probability of bankruptcy, an enterprise
has an ability to protect its activity from various kinds of financial risks. It should not be
forgotten that these models should be adjusted to the local conditions of enterprises.

The analysis of researches and publications of recent years. Problems of bankruptcy
are beingstudied by a lot of scientists, academics and economists, including: O. Bazi-
linska [2], B.Grabovetsky [5], S. Ivaniuta [6], O. Podolska [9], G. Savitskaya [11],
N. Tarasenko [12],A.Cherep [13], N. Shmorgun [14] and others.

The goal of this article is to conduct a comparative analysis and evaluation of
the methods forecasting and determining the probability of bankruptcy using the example
of LTD «<KARCELOMMITAL PACKAGING UKRAINE».

Analyzing the current state of Ukraine economy, it should be noted that the results of
the financial crisis, which began in 2008, still influence today's activity of national
enterprises. Unfortunately, nowadays there are a huge number of businesses in a state of
bankruptcy in Ukraine. The domestic methodology for the assessment of crisis state does
not conform to the modern requirements of enterprises but foreign experience is not
completely adapted to the Ukrainian laws and fundamental provisions of accounting and
auditing in a full measure. This leads to the need for developing the national model of
analyzing the enterprise's propensity to bankruptcy, which takes into account the sectoral
specificity, the stages of crisis development, current financial results, and gives an
accurate and objective assessment of the crisis, based on the calculation of key indicators
and targets.

The wide range of issues, related to detecting a crisis state ofenterprises (DCSE), was
investigated by both domestic and foreign scientists and economists. The questions of
essence, different methods of organization and process diagnostics are examined
particularly in such works as A. Altman, L. Lihonenko, R.Lisa, A. Tereshchenko,
Y. Fomin and others. However, despite the significant number of papers and recom-
mendations regarding the nature, objectives and methods of diagnosis of the crisis, a lot of
questions remain insufficiently clarified and require further research, adaptation to local

conditions of development.
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Analysis of the literature and current perspectives on the concept of the diagnostics
of the enterprise's crisis state demonstrates that today there is no clear approach to
understanding its essence. Considering DCSE authors put different meanings and essence
depending on the nature and objectives, subjects, objects and methods of analysis.

The views of some domestic and foreign authors on the concept DCSE are analyzed in

Table 1.

Table 1. Analysis of approaches to the definition «Detecting a Crisis State of Enterprise»

Author Definition of the concept Keywords
L. Lihonenko | Diagnostics of the problems which | Analysis of the problems in the acti-
[8] appeared in the operation process of | vity of enterprise, which can lead to
the enterprise and can lead to the ne- | the negative consequences
gative consequences in its functioning
O. Andrushko, | The system of retrospective, opera- | The system of retrospective, opera-
M. Horba- tional and perspective target analysis | tional and perspective target analysis
chevska [1] which is aimed at identifying the signs | which is aimed at identifying the signs
of enterprise crisis, its bankruptcy | of enterprise crisis, its bankruptcy
threat assessment and opportunities to | threat assessment and opportunities to
overcome the crisis overcome the crisis
I. Blank [3] The system of a target financial | Target financial analysis as the basis
analysis which is aimed at identifying | for identifying crisis state of enterprise
crisis state of enterprise that creates
the threat of its bankruptcy
L. Kovalenko, | There is the determination of the pre- | Identification of the crisis state and
L. Remnova sence or the absence of a crisis and the | developing the concrete proposals to
[7] identification of problems and sug- | overcome the crisis problems
gestion of acceptable versions of their
solution
The research which is focused on | Research of the enterprise goals
A. Azriliyan determination of the goals of the
[4] enterprise operation, the methods
which can help to achieve these goals
and identify shortcomings

Despite the fact, that the models of forecasting the probability of bankruptcy

were developed by different western economists, we consider it to be appropriate to

conduct a comprehensive research of the models to better assess their effectiveness.

The first model is a five-factor model which was created by E. Altman (Table 2).

As a result of calculation Z — figure for a particular enterprise we can make

a conclusion:
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—if Z <1,81- the probability of bankruptcy is from 80 to 100%;

—if 2,77<= Z <1,81- the average probability of a crash is from 35 to 50%;

—if 2,99<Z <2,77 — the probability of bankruptcy is not large from 15 to 20%;

—if Z <= 2,99 - the situation in the company is stable, the risk of insolvency in
the next two years is extremely small.

Table 2. The estimated probability of bankruptcy of LTD «<xARCELOMMITAL
PACKAGING UKRAINE» by E. Altman five-factor model

Deviation in
Indexes 2013 2014 | 2014 compared
to 2013 (+/-)
X1 = working capital / asset balance summary -0,876 | -2,459 -1,583
X, = retained profits (loss) / asset balance summary -3,153 | -5,437 -3,867
X3 = pre-tax profit (loss) / asset balance summary -5,572 | -7,145 -1,573
X4 = equity capital / long-term and current liabilities -7,542 | -8,234 -0,692
X5 = = sales revenue / asset balance summary 1,806 2,415 +0,61
Z =0,717X,+0,847X,+3,107X3+0,420X,4+0,995X5 -20,185 | -33,938 -13,753

Economic and mathematical models of E. Altman are not the only ones that are

based on discriminant analysis. In foreign countries other models can also be used
(Table 3).

Table 3. The estimated probability of bankruptcy of
LTD «<ARCELOMMITAL PACKAGING UKRAINE» by L. Sprinheyt

Deviation in
Indexes 2013 2014 2014 compared
to 2013 (+/-)
X1 = working capital/ asset balance summary 0,781 0,788 0,007
X, = pre-tax profit (loss) / asset balance summary -0,135 -1,572 -1,43
X3 = pre-tax profit (loss) / current liabilities -0,081 -2,057 -1,976
X4 = sales revenue / asset balance summary 1,806 2,415 -0,609
Z =1,03A + 3,07B + 0,66C + 0,4D -1,462 -4,37 -2,908

According to L. V. Sprinheyt if Z-figure is< 0,862, the enterprise is
considered to be potentially bankrupt. If Z is > 0,862, then the company can be
considered to be functioning.

Based on the data (Table 3) and the calculations, we can conclude that
the model L. Sprinheyt for the previous year is Z = -1,462. This means that

the studied company can be considered to be a potential bankrupt.
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During the reporting period, this Z-figure was even worse Z = -4, 37, it also
suggests that the company is not viable.

It is also possible to calculate financial results using British scientist Robert
Fox. This model was invented by scientist in 1972.

Using the R. Lis model we can see the at if Z-figure is<0,037, the probability of
bankruptcy risk will be high. If Z> 0,037, the probability of the risk of bankruptcy is low.
On this basis, and the table. 3,5, it can be concluded that the enterprise risk probability of

bankruptcy for the previous year will be low and for the reporting is high.

Table 4. The estimated probability of bankruptcy
LTD «<ARCELOMMITAL PACKAGING UKRAINE» by R. Lis

Deviation in
Indexes 2013 2014 | 2014 compared
to 2013 (+/-)
X1 = working capital / asset balance summary 0,781 0,788 0,007
X, = operating activity profit (loss) / asset balance
summary -0,064 | -1,444 -1,38
X3 = retained profit (loss) / asset balance summary -0,694 | -2,284 -1,59
X4 = equity capital / long-term and current liabilities -0,397 | -0,704 -0,307
Z =0,063X3+0,092X,+0,057X3+0,001X4 0,004 | -0,214 -0,218

After practical calculations of the possibility of bankruptcy analysed on the basis
of three models (Altman five-factor model, the Sprinheyt model, the Lis model) it can
be concluded that not all the models of estimated probability of bankruptcy can be
relied on. Most of these models are designed for conditions of foreign countries
enterprises and for countries where there is more stable economic situation. But even
those which have been developed by domestic scientists may also be not correct.

Therefore, the same enterprise which is analysed by the results of different
models can be defined as a bankrupt, and as an enterprise which has a very good
financial position.

Therefore, the economists and scientists try to use such a model which would
take into account all the factors and these specific conditions of the analysed
company, or at least makes the correction of figure so existing models, taking into

account the specificity of the activity and the industry in which the company operates.
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Kyo0ik B. /.
Ooecvkuil HaYIOHALHUL eKOHOMIYHUL YHIgepcumem, Yrpaina
®OPMYBAHHS OBJIKOBOI MOJIITUKH
3 METOIO E®OEKTUBHOCTI YIIPABJIIHHSA ITIAITPUEMCTBOM

3 nepexoIoM 10 PUHKOBHUX BITHOCHH 3MIHWJIMCS IMIJIXOH JI0 TTIOCTAHOBKU OOJIIKY Ha
nianpueMcTBax. Bing jKopcTkoi pernmameHTarii 0OMIKOBOro mpoiecy 3 OOKy Jep:KaBu
Nepeliuid 10 PO3YMHOTO TMOEIHAHHS JIEP>KABHOTO PETyJIIOBAHHS 1 CaMOCTIHHOCTI
OpraHizailii y moCTaHOBIII OyXranTepchbkoro o0miky. CyTHICTh TaKOro MiAXOAY MOJIsrae
B TOMY, II0 Ha OCHOBI BCTAHOBIJICHUX JEPXABOIO 3arajbHUX MpaBU OyXraJTepChKOTrO
OOJIKy oOprasizaiii CaMOCTIMHO pO3pOOJSIOTh OOJIKOBY TMOJITUKY JUIS BUPILICHHS

MOCTaBJICHUX MEpe]l YpaxyBaHHAM 3aBlaHb. CaM (hakT iCHyBaHHS OOJIIKOBOi MOJITUKH
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nependavae BUOIp, MEBHY CBOOOY, HaJlaHY €KOHOMIYHOMY CYO'€KTy mpu (opMyBaHHI
iH(opMaIliitHo1 Mojeni cBoe€i opranizaiii. OCKUIbKU ICHY€E BUOIp, TO MOXJIMBHUU Pi3HUI
pe3ynbTarT B cucTeMi oOdikoBux naHuX. KopucrtyBaui iHdopmarii, cpopmoBaHOi
y cucTteMi OyXrairepchbkoro oOMIKy, MOBHHHI MaM'aTaTd, 10 OOJIKOBI JaHi yMOBHI
1 0arato B YoMy 3aJieaTh BiJl IpOECIMHOro Cy/IKEHHSI OyXrairepa.

be3zanepeuno, 3aranbHi TpaBuiia MOOYIOBU Ta BEICHHS OYyXTraJlTepChbKOIo
00JIIKYy BCTaHOBIIOIOTHCS LIEHTPANII30BAHO — Ha JIEPKABHOMY pIBHI, MpPOTE, HA Mif-
MPUEMCTBI BOHU KOHKPETU3YIOThCA 3aJI€KHO BIJl YMOB JISIbHOCTI, KBas(ikamii nep-
COHaJly, TEXHIYHOTO 3a0€3IeUeHHs, Tally31 rOCIOAaprOBaHHS TOIIIO.

B ocHOBI BCi€i cucTeMu OyXraaTepcbKOro OOJIIKY JIEKUTh O0JIIKOBA MOJIITHKA, TOMY
MU 3 BIIEBHEHICTIO MOXXEMO CTBEPAKYBATH, 10 OOIIKOBA MOJITUKA — 1I€ HE TUIbKU BHYT-
PIIIHINA TOKYMEHT OpraHizallli, 0 3aKpIIUTI0E BUOIP OJTHOTO 3 KUTbKOX aJlbTepHATUBHUX
BapiaHTIB OOJIKY, ajie 1 OJJUH 3 IHCTPYMEHTIB YIIpaBIiHHS opraxizauiero. [lpu po3poOiri
OOJIIKOBOI MOJIITHKH OKPEMOIO MIANPHUEMCTBA IMOPOJUKYE IUTyTaHUHY il BHU3HAYEHHS,
HaBezieHe Yy cT. 1 3akony Ykpainu «IIpo Oyxranrepcbkuii o0k Ta (piHaHCOBY 3BITHICTh
B YKpaiHi»: «...CYKyIHICTh MPHUHIIMIIIB, METOJIIB Ta MPOLEAYP, 1110 BUKOPUCTOBYIOTHCS
MIIIPUEMCTBOM TS CKJIAJIAHHS Ta ToJaHHs (hiHaHCOBOI 3BiTHOCTI» [1]. B Ykpaini mpu
LOMY BIJICYTHIM €TUHII HOPMATUBHUN JOKYMEHT, Jie 0yJ10 O KOHKPETU30BaHO CYTHICTh
3a3HAYCHUX MPUHIIMIIB, METOIIB 1 TporeAyp oouikoBoi mosituku (okpim HII(c)BO 1 [2],
ne B po3aui I «3arabHi NOJ0XKEHHS» 3ralyl0ThCsl MPUHIMIK OI[IHKM CTaTEeil 3BITHOCTI,
yepes sIKi Mae PO3KPHUBATHCS OOJIIKOBA MOMITHKA). B MbKHApOIHIN TIpaKTHII JJ1s1 HOpMa-
TUBHOTO PETYJIOBAHHS MUTAaHb OOpPaHHS Ta 3aCTOCYBaHHs OOJIKOBOI MOJITUKH, BiToOpa-
JKEHHSI BHECEHUX JI0 HEi 3MIH Ta PO3KpUTTS Takol 1HdopMalii y (iHaHCOBINA 3BITHOCTI
nepenoadeHo BUKOpucTanHs okpemoro craaapty — MCBO (IAS) 8 «O06:ikoBi mosiTu-
KM, 3MIHH B OOJTIKOBUX OIIIHKaX Ta HOMIIKE» [3].

3a 7omoMoror 00JI1KOBOI MOJITUKYA MOKHA BIUIUBATHU K HA caM mpouec o0poo-
ki 1HpopmaIllii, Tak 1 Oe3MocepelHbO Ha BEJIMYHUHY COOIBAPTOCTI MPOIYKIIIi,
npuOyTKy, MOAATKIB, 3HA4YEHHS cTareil 3BITHOCTI. OOMIKOBI JMaHl JOCUTh YMOBHI
1 yMIHHA HUMHU MaHINYJIOBATH MOE J03BOJUTH JOCSITTH TMOCTAaBICHUX IUIeH 0e3

JI0OIaTKOBUX BUTPAT, TOOTO OOJIIKOBA MOJIITUKA MOXKE BUCTYIIATHU SIK:
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- IHCTpYMEHT YIIpaBIIiHHS BUTpaTamMu, (JiIHAHCOBUMU pe3yJibTaTaMU, 3HAYECHHSIM

cTaTeu 3BITHOCTI Ta ()IHAHCOBUM CTaHOM,;

- IHCTPYMEHT YIIPaBJIiHHS BEIMYMHOIO HAPAXOBAHUX MOJIATKIB;

- II€EBUM IHCTPYMEHT MPAKTUYHOTO BUPILMIEHHS MPOTUPIYYSI HOPMATUBHUX AKTIB

3 OyXraJTepchbKoro o0IikKy;

- IHCTPYMEHT YHi(]iKkaIlii 00JIiIKOBUX MPOLEAYP 1 3HMKEHHS IX TPYIOMICTKOCTI;

- IHCTpyMeHT peanizanii npuHuunis MC®3.

[MutanHsa BruMBY OOJIKOBOI MOJIITUKK Ha (PIHAHCOBI PE3YyJBTATH Y CBOIX poOOTax
po3risiiany 0arato 3apyOLKHUX 1 BITUM3HSHHMX aBTopiB, Taki sik Kyrep M. I, Harogi-
uuHa A. B., Hexaes C. B., XKurniii [1. €., Mamora H. M., Jloxanosa H. O. Ta iH.

He3Baxkaroun Ha HIHHICTb PE3YNbTATIB iX JOCIIKEHb, MU MOXKEMO CTBEPIKYBaTH,
10 AUCKYCIHUM XapaKTep OKPEMHUX MOJIOKEHb HE 3a0€3Meuye YiTKe BU3HAYCHHS IIUIAXIB
NOJAJBIION0 iX po3BUTKY. Ormnsa JuTeparypd IOKa3aB, IO BYEHI JOCTIHKYIOTh
BIZIOKPEMJICHO TO1 UM IHIIMIA aCTIeKT BUKOPUCTAHHS B YIPaBIiHHI 00J1KOBOI 1H(pOpMAaIlii.
A 3MICT 1 HampsIMOK OOJIKOBOI MOJITUKMA MiJIPUEMCTBA TOBUHHI CHIPUSTH TaKid
oprasizariii 00J1iIKOBOI CUCTEMH, TIPH SIKii 00K OyJIe MAaKCUMAIIBHO CITPUSITH BUPILICHHIO
poOJIeM KOHTPOJIIO Ta YIIPABIIHHS MPHU B3aEMOIi 3 30BHIIIHIMU Cy0'eKTaMHU.

VY upboMy 3B'SI3Ky MOXKHA BHAUIUTH JBa BUAU OOJIIKOBOI MOJITUKHU: POpMANIbHY
1epextuBHy. EdextuBHa o00NiKOBa TNONITHKAa — 1€ 3aKpilyieHa BHYTPIIIHBOIO
JOKYMEHTAI[I€I0 CYKYMHICTh MPUHIIMIIB, MPUMOMIB 1 MpaBUi BeICHHS OOJIKY, siKa
BIJINOB1/Ia€ CTpaTerii pO3BUTKY OpraHizallii Ta COpusi€ OTPUMAHHIO MAaKCUMaJbHOTO
edexTy Bia (YHKIIOHYBAaHHS CHCTEMH OOJIIKY B paMKaxX YMHHOI'O 3aKOHOJIaBCTBA.
Ilin edexkToM y NaHOMY BHUMAJAKY CIiJ PO3YMITH JTOCSTHEHHS LIUIEH 1 BUPIIICHHS
MeBHUX 3aBJlaHb, IMOCTABJICHUX Iepea OOJIKOBOIW cucTtemoro. OOMIKOBa MOIITHKA
MIIPUEMCTBA TOBUHHA 3a0e3Me4yBaTH JOCTOBIPHICT Ta 1H(OOPMATUBHICTH 3BITHUX
JaHUX, CBO€4YacHe (OpMyBaHHS YINpPaBIIHCHKOI 1H(dOpMalii, HEO0OXimHOI aJid
MPUUHATTS YNPABIIHCHKUX PIllIEHb, MIHIMI3YIOUH MPU [ILOMY PIBEHb OMOJATKYBAHHSI.
[HmuMu cmoBamMu, 00J1IKOBaA TMOJIITHKA € OJJHUM 3 OCHOBHHUX 1HCTPYMEHTIB KOHTPOJTIO

Ta YOPaBIiHHS TOCMOAAPIOIOYHUM CYO'€KTOM.
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Opnak y OararboxX oprasizamisix 1 goci (opMyBaHHS OOJIKOBOI MOMITUKH
MPOJIOBXKY€E 3AJIMIIATUCS BUKOHAHHSM <IOBUHHOCTI», BCTAHOBJIEHOI 3aKOHOIABCTBOM
1HOCUTh JOCUTh (DOpMaJbHUI XapakTep, KOJIU BaXIWBUA caM (aKT HasBHOCTI
JOKYMEHTa, a He Moro 3mict. OTke, rpaMOTHO po3poOiIeHa OOMIKOBa MOJITHUKA Tij-
MIPUEMCTBA JAaCTh 3MOTy oOupath e(EeKTUBHY CXeMy Ui BEIECHHS OyXraJlTepChKOro
001Ky, 3HM3UTH (DIHAHCOBI 1 HOAATKOBI PU3HKH, 11O, B MIICYMKY, 3a0€3M€UUTh HAJIE)KHY

e(EKTUBHICTh MPUMUHATUX EKOHOMIYHUX PIIIECHb 1 JISUTbHOCTI MAMPUEMCTBA B LILIOMY.
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MaTtematnyHi meToamu, mogeni Ta iHcphopmauinHi TexHonoril
B €KOHOMIL,i

Trygub A., Rieznik M.
Oles Honchar Dnipropetrovsk National University, Ukraine
THE KEY ISSUES OF ONLINE BANKING IN UKRAINE

The Internet has become a central part of the way communicate with others and
transact business. The speed and convenience of the online experience makes it a perfect
medium for buyers and sellers. Internet banking gives customers the ability and freedom
to manage their finances without having to go to the bank. In other words, you need
internet banking to make use of your money without leaving the comfort of an armchair
or a sofa. Advances in technology and banking security have expanded the uses of
Internet banking and have made it easier to conduct financial business on the go from
virtually any mobile device.
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Online banking is the practice of making bank transactions or paying bills via
the Internet. Thanks to technology, and the Internet in particular, people no longer have to
leave the house to shop, communicate, or even do their banking. Banking online allows
a customer to make deposits, withdrawals, and pay bills with the click of a mouse.

For the online banking customer, the convenience factor rates high. No longer does
a person have to wait for the bank statement to arrive in the mail to check the account
balance — he or she can check the balance every day just by logging onto the account. In
addition to checking balances and transactions, customers can catch discrepancies in
the account right away and deal with them swiftly. This can be done anywhere, as long as
the person has the Internet access.

Since the cost to the bank is minimal, the cost to the consumer, in many cases, is also
minimal. While there may be a fee for some online banking transactions, they are often
extremely low. Online banking also eliminates paper waste, which is an advantage not
only for those who have to handle all the paperwork, but also for the environment.

Of course, there are also disadvantages. Security is always an issue with Internet
transactions. Although information is encrypted, and the chances of an account being
hacked are slim, it happens. Banks pay a lot of money to install high tech firewalls,
however, and chances are good that their customer's money is in good hands.

People who do all of their banking via the Internet may also miss the personal
service available at the bank. Instead, except for what's recorded on the account, all
the paperwork is the responsibility of the customer. Experts recommend that people
always print copies of important transactions [1].

The majority of the Ukrainian banks offer such a service. If not, you will have to
open a card and accounts in some Internet-friendly bank. And, of course, you will need to
observe all the necessary safety measures.

One of the useful services is regular charge-off. It is suffice to set up templates of
payments once, e.g. a monthly payment for mobile communication or kindergarten and to
set the desired schedule of these deductions. The bank will regularly perform the required
transaction at the date specified by the client according to the given details.

Of course, you can see the detailed statistics of your income and expenditure at any

time, and use this information in order to plan your family budget.

83



You can earn an extra penny with the help of internet banking: at many banks, if
a customer opens a deposit online, he is given an extra bonus to the basic rate: usually is
0.25-0.5%, more rarely — 1-5%.

Except for the replenishment, bankers usually provide an opportunity to terminate
the deposit online, provided that the particular deposit program envisages such an
opportunity. But you can not make use of this option in every bank. For example,
PrivatBank, Ukrsotsbank, UkrSibbank and FUIB (ITYMB) have such a service. Other
banks do not have such a function.

Despite a great number of benefits, Internet banking still has some disadvantages.
«For example, for clients who are abroad. Sometimes they do not receive a one-time
password on the phone for payment confirmation. Alternatively, you can temporarily
change the method of confirmation, for this you need to approach a bank's contact center»,
says Iryna Pashketnyk. At the same time, problems with the text message notification
occur not only abroad. «Text messages often come tardily. Once | received it only on
the next day,» says the reader of «Dengi» [3].

It happens that the Internet banking «quarrels» with various public utility or service
providers, and, as a result, their services can not be paid for weeks. But the worst case
scenario is, if the payment does not reach the payee, the money simply freezes. «If money
was not credited to the payee's account, was written off, and at the same time some
penalties were imposed, the bank will reimburse for the damage if it was caused due to its
fault,» notes an attorney, a senior lawyer of the law firm «L. A. Group» Viktoriya
Chanishchi. «In any case, if any problems with online banking arise, you should
immediately contact the bank on its hotline.» Besides, you have to control the transfer of
payments by yourself, if the defaulted payment can lead to sanctions.

It is important to remember that according to the law on payment systems, if
the bank does not perform a money transfer in time or erroneously transfers the money to
another account, it is obliged to pay a penalty of 0.1% of the amount for each day of the
delay. «But this mustn’t exceed 10% of the amount of transfer», specifies
Ms. Chanishchi.

In order to protect customer accounts, banks use various cryptographic protections,

l.e. generators of instant passwords, digital signature, 3D-secure system and so on.
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«In addition, every bank has dedicated and secure lines of information transfer for
the protection of these operations. For example, when opening a browser window, a green
field with a «lock» indicates the line's security, confidentiality of information and data
transmission security», says Viktoriya Chanishchi.

Bankers recommend to change the login password once in a couple of months.
«Besides, it’s necessary to make sure that the client is working specifically on the website
of the Internet banking service, which is protected by a special security certificate», says
Volodymyr Guguyev, the head of the department of Internet technologies in FUIB. There
Is no doubt that you need to observe the most basic rules as well: do not leave your phone
unattended, do not tell anyone your password, and log out of the Internet banking system
after all the operations were performed.

On condition that the bank system is hacked, and all funds are written off the account
of the client, the bank is obliged to reimburse for the loss. However, if the system access
code has been lost or stolen, and the client has not informed the bank about this in time,
the theft will be investigated by the law enforcers.

The Internet banking offers, many advantages, some of them are as follows:

—it’s time saving;

— it provides savings in bank commissions;

— it makes it easier to control the family budget;

— it gives access to banking transactions 24/7;

—it’s always polite.

However, there are some risks of the Internet banking, such as:

— the bank system can be hacked (then the funds are reimbursed by the bank);

— the access password can been stolen (and if the client does not inform the bank
about this, the investigation will be carried out by the law enforcement authorities);

— the bank delays a money transfer (then it will pay a penalty of 0.1% of the amount
for each day of the delay. However, this amount doesn’t exceed 10% of the amount of
transfer);

— the bank erroneously makes a transfer to the wrong recipient (then it transfers
money at its own expense, otherwise it pays a penalty of 0.1% of the amount for each day

of the delay. However, this amount doesn’t exceed 10% of the amount of transfer);
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— sometimes you don't receive a text message with a confirmation code abroad (this
issue is resolved by a call center employee by temporarily changing the confirmation
method) [4].

Still, for most customers, the benefits outweigh the risks and minor inconveniences.
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