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CURRENCY EXCHANGE UNCERTAINTY 

𝑬𝒕ൣ𝑴𝒕ା𝟏𝑹𝒙𝒕ା𝟏𝒋 ൧ = 𝟎𝑴𝒕ା𝟏 = 𝟏 − 𝒃(Ф𝒕ା𝟏 − 𝝁Ф

−𝒎𝒊,𝒕ା𝟏 = 𝜶𝒊 + 𝜷𝒊𝝈𝒊,𝒕𝟐 + 𝝉𝒊𝝈𝒘,𝒕𝟐 + 𝜸𝒊𝝈𝒊,𝒕𝒖𝒊,𝒕ା𝟏 + 𝜹𝒊𝝈𝒘,𝒕𝒖𝒘,𝒕ା𝟏 + 𝝑𝒊𝝈𝒊,𝒕𝒖𝒈,𝒕ା𝟏𝒖𝒊,𝒕ା𝟏 𝒖𝒘,𝒕ା𝟏 𝒖𝒈,𝒕ା𝟏

МОДЕЛЮВАННЯ БІЗНЕС-ПРОЦЕСІВ

В ЕКОНОМІЦІ
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𝝈𝒊,𝒕ା𝟏𝟐 = 𝜽𝒊𝝈𝒊,𝒕𝟐 + 𝒗𝒊,𝒕ା𝟏𝝈𝒘,𝒕ା𝟏𝟐 = 𝜽𝒘𝝈𝒘,𝒕𝟐 + 𝒗𝒘,𝒕ା𝟏

𝒎𝒕ା𝟏 = 𝟏 − 𝒃𝟏𝒓𝒎,𝒕ା𝟏𝒆 − 𝒃𝟐∆𝑽𝒕ା𝟏𝒓𝒎,𝒕ା𝟏𝒆

𝟏 = 𝑬 ቈ𝜷𝑹𝑼𝟏,𝑪𝑵𝑻′𝑼𝟎,𝑪𝑵𝑻′ ቉ = 𝑬 ൦𝜷𝑹 ൬ 𝜸𝟏𝑪𝑵𝑻,𝟏൰൬ 𝜸𝟎𝑪𝑵𝑻,𝟎൰൪ = 𝜷𝑹
𝑼𝟏,𝑪𝑵𝑻′

−𝒎𝒊,𝒕ା𝟏 = 𝜶𝒊 + 𝜷𝑮𝑫𝑷𝒊 𝝈𝑮𝑫𝑷𝑩,𝒊,𝒕𝟐 + 𝝉𝒊𝒏𝒇𝒊 𝝈𝒊𝒏𝒇,𝒊,𝒕𝟐 + 𝜸𝒊𝝈𝒈𝒅𝒑,𝒊,𝒕𝒖𝒈𝒅𝒑,𝒊,𝒕ା𝟏+ 𝜹𝒊𝝈𝒊𝒏𝒇,𝒊,𝒕𝒖𝒊𝒏𝒇,𝒊,𝒕ା𝟏 + 𝝑𝒊𝝈𝒈𝒅𝒑,𝒊,𝒕𝒖𝒈𝒅𝒑,𝒈,𝒕ା𝟏 + 𝝋𝒊𝝈𝒊𝒏𝒇,𝒊,𝒕𝒖𝒊𝒏𝒇,𝒈,𝒕ା𝟏𝝈𝑮𝑫𝑷𝑩,𝒊,𝒕𝟐 𝝈𝒊𝒏𝒇,𝒊,𝒕𝟐 𝒖𝒈𝒅𝒑,𝒊,𝒕ା𝟏
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Том 8𝒖𝒊𝒏𝒇,𝒊,𝒕ା𝟏 𝒖𝒈𝒅𝒑,𝒈,𝒕ା𝟏 𝒖𝒊𝒏𝒇,𝒈,𝒕ା𝟏
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