Tom 1. NIANPUEMHULUTBO:
CYYACHI NPOBJIEMU TA NEPCNEKTUBU PO3BUTKY

rinobanizanis (piHAHCOBOI MISJIBHOCTI TO3BOJIUTh YKpaiHiI CYTTEBO MOJOJIATH Oarato
MIPaBOBHX OOMEXKEHb, Kl ICHYIOTh B MDKHAPOJAHUX MEXaxX HalllOHAJbHUX KOPJOHIB,

BJIOCKOHAJIUTH (POpPMHU BeJIeHHS O13HECY Ta pUHKOBUX BiAHOCHH.
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[udposizaiiis eKOHOMIKM OOYMOBJIIO€ BHHUKHEHHSI IPUHIIMIIOBO HOBHX O13HEC-
MOJIeJIel, 1110 TIOBHICTIO 3MIHIOKOThH YSBY MpPO MPHUHIMIMA 1 3aKOHU (DYHKIIIOHYBaHHS
013Hecy. OHIEI0 3 TAKMX MOJIENEH, Ha TyMKY BEHUYpHHUX 1HBecTOpiB [1], € MOnensb T. 3B.
KOMITaH1i-€IMHOPOTa, TOOTO TEXHOJIOTIYHOTO CTapT-amy, Ui SKOTO 3arajibHa CcyMma
3amyyeHux iHBecTuLii nepesuipia 1 mipa gon. CLLIA. denomen koMnaHiii-€TMHOPOTIB
3aroCTPIOE€ KOHKYPEHTY OOpPOTHOY Ha CBITOBHX PUHKAX 1HHOBAIIMHUX MPOJIYKTIB Ta 3aa€
IMITYJIbC PO3BUTKY ILIaT(OPMHOI €KOHOMIKH [2; 3]. AHami3 AUHAMIKA PO3BUTKY TaKHX
KOMITaHi1 32 CEKTOPAIBbHOI 1 pEriOHATHFHOI0 MPUHATICKHICTIO CTAHOBUTH JJOCUTH 3HAYHUI
IHTEpeC MPOIIOHOBAHOTO HAYKOBOT'O JOCIIIKEHHSI.

Binnosigao 1o manux peiruarooro jrcra CB Insights, cranom Ha 12.03.2024 p.
3arajibHa YHCENBHICTh KOMITaHINH-€IMHOPOTIB cTaHoBWia 1234 on. [4]. Buiiomy,
aKTUBHICTH 1X peecTparlii 3a pokaMu HaBEACHO Ha puc. 1.

AHaJ3 CEeKTOPAILHOTO PO3MOALTY KOMIaHIA-€AMHOPOTIB BUSBISIE, 10 212 3 HUX
ONEPYIOTh Yy CEKTOpPl BUTOTOBJICHHS CIIOXMBYMX TOBApiB Ta po3apiOHA TOPTiBIIA,
386 — BUCOKOTEXHOJOT14HI BUPOOHHYI HiAnpueMcTBa, 218 — (iHaHCcOBI cepBicH,
118 — oxopoHa 370pOB’sl Ta MEIUKO-010J10T14HI po3poOku, 189 — MpOMHUCIIOBICTH,

27 — cTpaxyBaHHs, 84 — y rajty3i Mejia Ta po3Baru.
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Puc. 1. Po3noaia koMnaHii-€1MHOPOriB 32 poKaMu peecTpauii, o/1.
(ctanom Ha 12.03.2024 p.) [4]

Ton-10 «equHOpOTiB» 32 0OCATaMM 3aTy4eHUX KOIUTIB BUTIIAa€ Tak: ByteDance
(225 mapa non. CIHIA), SpaceX (150), OpenAl (80), SHEIN (66), Stripe (65),
Databricks (43), Revolut (33), Fanatics (31), Canva (25,4), Chime (25). 3aransHa
cyma 3aydeHux KomTiB y Ton-10 cranoButs 743,4 mapna gon. CIIA.

Anamiz ctpykTypu TOn-10 KOMITaHi1i-€IMHOPOTIB 3a PETIOHATHLHOI0 MPUHAIICK-
HicTio BusiBisie Takuid po3noaut: CIIA — 60%, BenukoOputanis, ABctpanis, CiHramyp
ta KHP — mo 10%. BapTo 3BepHyTH yBary Ha TEHJCHII JoOKami3allii BEHUYPHUX
1HBECTHUIIIH 3a TeputopiabHUMU ckiaagoBumu KHP.

JocnikeHHs cTpykTypu Ton-10 KoMmaHii-€JMHOPOTIB 3a CEKTOPOM OIle-
paiiii BUSIBJISI€ TaKUM PO3MOJLI: BUCOKOTEXHOJIOTIUYHI BUPOOHUYI MiANPUEMCTBA
Ta (inancoBi cepicu — 1o 30%, BUTOTOBJICHHS CHOKMBYMX TOBapiB Ta po3aApiOHa
topriBisi — 20%, npomucioBicTs 1 Meaia Ta po3Baru — o 10%. Ha ocoGnuBy
yBary, Ha Hall MOTJISLJ, 3aCIYyTOBY€ 3HAUYIIICTh YaCTKU KOMIMAHINH-pPO3pOOHUKIB
(¢1HAHCOBHUX CEPBICIB, IO JTE€MOHCTPY€E aKTUBHUU PO3BUTOK CEKTOPY. AKTUBHICTh
1HBECTYBaHHS y TEXHOJIOT1YHI cTapTanu OOyMOBIIIOE TMOAaNbINy AU(epeHIialito
TaKUX KOMIIaHIM 3a KpUTEpIEM 3arajibHOi CyMH 3ajlydeHuX KomTiB. Tak, creria-
JICTH BHOKPEMIIOIOTh TPYIYy «TEeKCaporiB» (CyMa 3aJlydeHUX KOIITIB — TOHA[
100 mapa nmoi.), «uaekaporiBy (monaa 10 mupa mon., ane menme 100 mapa mo7.) Ta

«eauHoporiBy (moHax 1 mupa godn., ane medme 10 mapa go07.). BianosigHo 10
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CTATUCTHUKH, akTyanpHOT Ha 12.03.2024 p., «rekcaporu» OyIu MpeICcTaBieH] 2 KOMIIa-
Hismu (a6o 0,16% Bix 3araibHOI KiITBKOCTI KOMMAHIN-€TUHOPOTIB, «IEKAPOTH» —
47 on. (3,81%), «egunoporu» — 1185 ox. (96,03%). Ilpu upromy, yacTka cymu
1HBECTHIIIH, 110 3aTyUHIN «T€KCApOTH», CTAHOBUJIA Y 3arajbHii CyMi IHBECTHUIIIN
kommaniit peituary 50,44%, 110 CBITYMTH MPO 3HAYHUHN IHTEPEC 0 CEKTOPY BHCOKHX
TEXHOJIOT1M Ta KOHIIEHTPAI[II0 «EKOHOMIYHOI CHUJIM» KOMIMAaHii — WOro mpe/cTaB-
HHKIB.

Takum yuHOM, MOCHTIIPKEHHS TEHJICHIIM BEHUYPHOTO 1HBECTYBaHHS 3a IMEPIOJ
2007-2024 pp. BUSBISE aKIEHTH HA CEKTOPU BHCOKOTEXHOJIOTTYHUX BUPOOHUYUX
nianpueMcTB Ta ¢iHaHcoBux cepsiciB, perion CHIA Ta jokamizaiiio BEHYYPHUX

1HBECTHUIIIH 3a TepuTopiasibhuMu ckiagoBumu KHP.
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Cracwk 10. M., lmomuk C. O.
ninpoescwvkuti Hayionanvruu yHieepcumem imeni Onecs I'onuapa (Yrpaina)
BILJINB IIU®POBU3AIIIl HA CTPATETTI YIIPABJIIHHSI IEPCOHAJIOM
B CYUACHHUX OPT'AHIBAIIIAX

B ymoBax mBuakoi 1mudpoBoi Tpanchopmarii cydacHoro Oi3Hecy cTpaTerii
YIPaBJIHHS MEPCOHATIOM CTAlOTh OJHIEIO 3 KITIOYOBUX CKJIAIOBUX YCHIIIHOTO (PyHKIIIO-
HyBaHHs opraHizamii. [{udpoBi TeXHOJOTII MEPETBOPIOIOTH CIIOCOOH, SKHUMH MU
CHUIKYEMOCS, TTPALIOEMO Ta B3a€EMOJIEMO OJWH 3 OJHUM, 3MIHIOIOYH MIIXOAH 10

yIpaBJIiHHS JIIOACKKUMU pecypcamu [4].
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